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| AppL:CAt?EN;,
of Sociaty g 8 ,'

Tem
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3. Nos of mambers as on the datg

of application 3
" 4. Mthorised share capital H
5. Paid-up share capital as on the
date of application H
i) By mu?bara z ;
ii) By Govermment I3 g
1i1) Total 2 :‘%
!

6. The audit claassification of the
societ;y in Preceeding Year 8

7. Upto which period the &udit of
the society has completed H

8, whether the soclety is one
salacted for assistarnce undar
these rules by Joint Registar :

9. Whether the bve-laws of the
.-8pciaty conta&ins provisions for
~admission of Government a8 member
of the Socliety e i |

10. whether the society has a full
time qualified Paid Secretary
or Clerk H

1i. The quantum of loans outstanding
as on 31st March 2005 of the
Praceeding vear 3

12. The total anount of loans '.Ls'suad\
during. the previous year H

13. The percantage of overdue under
loan as on 31at March 2005 of
the Preceeding year 3

14. Give the details of the amount
of Govermment share capital
outstanding with sanction order
nunber and datg amount of each
ganction H

15. whether the society has remitted
the declared dividend to Govern-
rment (If not give details)’ t
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ital contribytion to the eployees credit Oo-oporativc
societies (hareinafter referred to as Bxployvees Bociety or

the Society).

M Brployees Society to be eligible for assistance under the

rules shall satisfy the following conditions nanely:-

(a) The Society must be the one selected for assistance under
Plan S8cheme by the Joint Registrar of Co-operative Socleties
concerned.

{b) The Society ahall have & minimum membership of 100 with a
paid up share Capital of not less than . 10,000/-

(c}) The audit of the Soclety for the last Proceeding Year should
have been completed and the audit classification of the
Society for the said year should not be below category .'C

{d) Tha bye-laws o£ tha Boci.oty should contain pi:ovinionu for
admission of Goverment as a member of the Soclety.

(8) The Sociaty should employ full time qualified paid
Sacretary or paid Clerks.

A sociaty to eligible for assistance under thess rulas shall

also satisfy the following business requirements nimely:-

{(a) The loan issued during the Proceeding Year ended 318t March
should not be less than . 1,00,000/~

*05

-



5.

1 2

(c) The bye-law of the Society should have provision for
advanting credit and for distribution of consumer articles
to menbers.

The ratio of members share Capital contribution and Govermment

contribution shall be &t 115 gubject to & maximum é:vorment

contribution of . 50,000/~ per Society. .

M arployees Society obtaining Goverrment assistances under these

rules shall maintain such records, books of accounts 8s the

Ragistrar of Co-operative Socleties may prescribe from time to

tima.

The Joint Reglstrar of Co-gperadtive Socleties of the District

will be competent to sanction Govermment contribqtion to share

capital of Euwployess Credit Co-onerative Socisties.

Mplication for Govarnment participation under these rules

should be submitted in Form No. A. appendad to these Rules to

the Joint Registrar's of Co-coperative Sociaties concerned. It

shall be supported by & resolution of the Hanagi.ﬁq Commi ttee of
the Sociaty to sulmit such applications and agresing to able by
thesa rulea.

The sanctioned amount shall be drawn by an Officer of the Soclety

duly authorized for this Purpose by the Board of Directions of

the Society on a8 Rillcountersigned by the Joint Registrar of

Co-gparative Socletlas concerned.
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shall forward to the Joint Regiastpar printed
in favour of Government of Kerala denoting the RN 7'
of shate taken by Govermment in the Soci.ety w:l.thinwﬁ_ ‘_‘_
month from the date of encaamment of the Bill. = ’
The Soclaety should agrea not to return any shares of the nanbor- &
unless the ratio of the Share contributed by them to the share .
Capital cont.rl‘buted by Goverrment exceeds 1:5 as prescribed in
Rule (4). '

The Govermment contribution towards the share Capital of a

-Soclety under these rules will be for & pericd of 15 yedrs repaya-

ble in 10 equal instalments. The first instalment cormmencing
from 6th anniversary of the grant of the céntribution- '
Rotwithstanding anything contained in bye-laws of the Soclety,
it shall be open to Govermmaent or the Regletrar of Co-opepative
socleties to withdraw 8t any time the whole or any protion of
Goverrmaent shares in which case the Society shall be liable to

_ ro!und‘to Govermment the value of the share _®0 w;;thdrawn.

The dividend occuring on the share Capital cdntribution by the

Goverrmaent shall be remitted into the Treasury within one month

after the declaration ofi dividend by the General Body of the
Sociaty.

The Sccliety receiving Govermment asaistance under thsse ruiea
shall execute an agreenuit in Porm B appended to these rulas.
The Governmant or the Reglstrar of Co-operative Socigties may
exampt any Buployees Credit Co-operstive Boclety fram the pro-
viaion of Rules 2(b), (c)} and 3 (b) of the rules in deserving
cases.

In case the Society commits breach of all or any of the items
and conditions herein contained in the Rules and in the order
sanctioning the 'Shara Capital contribution the entire amount

advanced shall beccne repayable in lump at once.



FORM - B
{(see Rule-4)

. PWo thousand and Pive BETWEEN. . . . .

.(a Society ragistered
under the kKerala Co-oncrative Societies Act of 1969) and having the
registered,office'at {hereinafter referred to as “the society”) of
the one part and the Governor of Xerala (hereinafter referred to as .

*the Governzent) of the other part).

WHEREAS the Society has applied to the Governvent for 2 sun of
: Be o o v v v v o b o o (RUDBES. o v v v o v o s s e s e e ae e
, | .} by way of contribution to thes Share
capital of the Society under the rules for the grant of Share Capital
contribution to the Employees Credit Co-opsrative societles (hefe;na-‘

fter referred to as the Rules),

AND WHEREAS at the request of the Scaiety the Government have
sanctioved a sumw of B. . . . . . - .".(Rupe'es.'-;.'r.r. Sl
st e ee ... only to the Soclety as per order
No. . . + v . ¢ .4 .., .dated, , ., ... ... .of the Joint
Registrar of Co-operative Societies (hereinafter referred to as tﬁe
Order which shall forw part of this agreement as if incorporated
herein subject to the terms and conditions hereinafter contained and

those in the said order to which the Society has also agreed.

NOW THESE PRESENTS WITNESS AND IT IS AGREED AS fOLLOWSIiJ

t. The Society shall utilize the Share capital contribution of
By v e e e e e e . (RUPBBB. 4 o b e e e e e e
® » e s s 4 s s s e s« » » J0nly) for the purposes of . , . ; . .
# " ® + o s ¢ s 4+ 2 9 s e 2 e « s s+ s o(here anter the purpose)

and it shall not be utilized for any other purpose,
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ty shall repay to the Government the Share capital

ofB.!~.Ql..'l'l.(mma.."l.'l.lll
* s s s 1 s 2 s +« + +« » 0only) in ten egqual annual

1n5talment8 atl B-- - o' ¢ v v * o @ .(mms. « & ¢ * € e = ¥ w @
« . « s « « JOonly) the first instalment being

payable at th&»expiry of the 6th year from the date on which the
Share capital coﬁtribution was drawn by the SOciety-and'the subaequént
instalments on the corresponding dates of the succeeding years.

L In the case of default in paywent of instalment of the Share
Capital cont'ribution in accordance with Clause 2 above the Society
shall pay a3 penal interest at the rate of 2 per annum for the )
defaulted instalments., |

é. The society shall furnish to tha Joint Registrar of Co-operative -
Societies a printed share Certificate :I..n‘ favour of the dovornmant

within one month from the date of drawal of the ampunt.

5, Notwithstanding anything contained in these rules or in the
bye-laws of the Society but subject to the provisions of the Kerala
Co-~operative Socletlies pAct 1t shall be open to the Government or

to the Registrar of Co-operative Societies to withdraw at any time
without stating any reason whatsoever the whole or any portion of the
Government contribution and the Society shal} there upon forthwith

refund .the amount so withdrawn in a lunpp at once.

6. V'I‘he soc:iety shall remit the dividend occurring on the share
Capital contribution into the‘ Government Treasury within one mﬂth
from the date 6f declaration of the dividend by the General Body of
the Society. The dividend shall be payable on the Share capital
contribytion made })y the Government and then with the Soclety from

time to time after deducting the repayment by the Society,

7. The Society shall strictly abide by all the terms and conditions

contained in the rules and in the said order,

e e et




in the. “1‘1 order the entire amount advanced shall become repayable

V‘

ﬂin_lgﬂp at ornce and the Society shall pay the same,

jgﬁx It is heraby declared that the executants of this agreement on
behalf of the Society shall have the power and to do as per, . . .

L] - . . - - . L] L] . . - . *

e . hdated. . . .. e e L

10. All sums found due to the Government under or by virtue of this
agreement shall be raecoverabla from the Society and its assets
movable under the provisions of Revenue Recovery Act for the time
being in force as though such sums are arrears of Land Revenue and
in such other manner as the Governmant or the Registrar of Co-

- pperative Societies may desm f£it, \\ .
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In witness whereof gri. Uﬁ
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and on behalf of the Government have hereunto set their hands and

the séal of the Society has he&reunto been affixed the day and year

>

first above written.

Signed by 8ri. ' “u=iw, Tl .. . .

In the présenca-of uiﬁnésgaﬁtw ‘

] : . R
i, . _‘(-'.‘{_F‘"NN:;. i-"x{"_ . ,','1)'114"-*-'“--7

.
2. (";mw‘"l‘b' .o, ’ e

Signed by sri.



