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RULES FOR THE GRNAT OF MARGIN MONEY ASSISTANCE BY WAY OF SHARE
CAPITAL CONTRIBUTION TO THE KERALA STATE CO-OPERATIVE
CONSUMER FEDERATION/DISTRICT WHOLE SALE STORES/
PRIMARY CO-OPERATIVE SOCIETIES FOR THE IMPLIMENTATION
OF RURAL CONSUMER SCHEME OF N.C.D.C.

(Issued in G.O. (MS) 206/97/ AD Date: 11-07-1997)

1) These rules may be called the Rules for the grand of share capital
contributionto the Kerala State Co-Operative Consumer Federation/District
Wholesale store/Pir.mery Co-operative Societies for the implementation

of the Rural ConsumeiScheme of NCDC.

2) Financial assistance by way of contribution to the Share Capital of the
Kerala State Co-operative Consumer Federation/ District Wholesale Stores/
Primary Co-Operative societies may be given by the State Government to the State
Co-Operative Consumer Federation/District Wholesale Stores/Primary

Co-operative societies which have implemented the Rural Consumer Scheme of

NCDC.

3) The State federation of Consumer Co-Operative Stores eligible for Share
Capital Contribution should satisfy the following conditions.

a) The store should adopt the bye-laws prescribed by the Register of
Co-operative Societies for the purpose.

b) The Federation shall agree to take the services of a Government Officer
to work as Managing Director of the Federation if the Reg15trar S0

direct. -

4) The Consumer Federation/District Wholesale Stores/Primary societies
obtaining assistance shall amend its bye-laws in such manner, adopt such
business practices and maintain such records and books of accounts as the

Registrar may time to time prescribe.

S) The application for financial assistance shall be forward to the Registrar of
Co- operative Societies through the Joint Registrar concerned which shall
recommended to NCDC through State Government. It shall be supported by the
resolution of the Managing Committee of Federation/ Wholesale Stores/
PrimarySocieties permits such application and agreeing to abide by these Rules
and shall be in accordance with the Scheme prescribed by NCDC.



6) The assistance sanctioned —by NCDC\ shall be released  to . the
Federation/ Wholesale/Primary Societies by the Registrar of Co-Ope-atiye
societies/” Government in accordance with G.O.Rt.111 /85/AD Dated 3@.4.198"5
and shall be withdrawn only after getting the prior permission of Registrar of :

Co-operative Societies.

7) The Federation /District Wholesale /primary societies shall forward to the
Registrar of Co-operative Societies printed a share Certificate in favour of the
Governor of Kerala within one month of the encashment of the bill. ‘

8) The Federation /District Wholesale: Store/Pn'ma:y' Co-operative society

obtaining share capiial -assistance should not refund any share of the society

members unless the ratio of the shares contributed by them to the Share

contributed byGovernment exceeds 1.1 and without prior sanction from the Joint

Registrar concerned. The balance of the total share capital (including

Government Sharecontribution) remaining after such refund shall riok be less than
K]

the share contribution made by the Government.

9) The Government contribution  towards the share capital of the
Federation /DistrictWholesale Stores/ Primary Societies under the se rules willbe
for a period of 10years repayable in 8 annual equal installments, the ]st

installments commencingfrom the 373 anniersary of the grand of the contribution.

11) The dividend accruing on the Share Capital contribution by the Government shall be
remitted to the Treasury within one month after the declaration of the dividend by the
General body of the Federation /District Wholesale Stores /Primary Co-operative Store:

12) The Federation /District Wholesale 'Stores/ Primary Co-operative éociety_

receiving assistance shall executed an agreement From ‘A”appen('ied ‘to these
rules.

13) The powers and function of registrar of Co-operative Societies mentioned in

Department havige~ elegation of powers.

i
|

may be order dnd for reasons to be stated eXempt the

_-F€deration /District Wholesale Stores/ Primary Co-operative Society from any ofthe

provisions contained in these rules. -

v

.

- ' ; alto
15) 1f the Stores/Society default in the payment of any installment an amount equ

2 % of such defaulted amount shall be charged from the date of such default
2 O

i i is amount along with the
and th iety shall be liable to remit this ampunt also A
i %anrifnt?i:éliunoq:s W;'h the time limit allowed by Registrar of Co-operative
ins ' .

. .Societies. If any Store/Society fails to comply with. these  directions of. Registrar

Co-operative Societies, the entire amount of assistance shall be recoverable in lump.
o-operative » the | ) T e
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these rules shall bewexefeis&b}e-aiscr-‘by~nﬁier"‘0ﬁiéers" of the "Co-operative



! >,
Kerala Co-operative Societies Act, 1969 and having its registeM

Koliyakodu represented by Sri. GERNED S
A J

m referred to as Society) of the one part and

the Government of Kerala (hereinafter referred to as ‘the Government’) on

the other part,

WHEREAS  the iy

- has applied to the NCDC for financial assistance by "way of
.contribution to its share capital under the Rules for the grand of margin

money assistance by way of share Capital contribution for the

: implementation of Rural Consumer Scheme of National Co-operative

Development Corporation (hereinafter referred to as the Said “Said Rules”).
AND WHEREAS THE NCDC have agreed to the participation in the

share capital of the Society in Order NO........ooooooeeeooeeo Dated
.......................... and Government (Registrar of Co-operative Societies)
Order No‘.‘ ........................... Dtd....ccoeeiinnl, (herein after referred to as
“the said order which from part of this deed as if incorporated herein)
subject to the terms and conditions contained therein and in the said rules
and those herein after appearing.

?

NOW THESE PRESENTS WITNESSESS AS FOLLOWS

1) The amount of Rs. . (Rupees
............................................. bnly) advanced to the Society (the receipt

of which the................................. do hereby admit and acknowledge)
shall be utilized only for the contribution tothe share capital of the

w and for no other purpose.
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part if thlS agreement.
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of the terms and

3) In case the @éiéty -comiiits Hroll S g o -
condition*hanemgeontamed%og{tgose coptainedgipgthe Said Rules or in
the Said Order theentlre amount advanced shall become payable in

W TSRS TG e e S
lump at once the Soc1ety shallpay the same to the government at once..
il s SR TR A
4) The Society hereby agree to make suitable %w%s in the byelaws of

the Society in accordance with terms and conditions in the Said

rules.

1 tiessumms” fownd au @ T I G a e et ®nder or by virtue of this
agreement shall be recoverable from the Society and its assets movable and
Tmovablen dcrgeMMoTSvisTors” 6f ‘the RETdIE-RECsys ‘

being in f@Fce.as « though strehare: arréstSOf 1a® revenue or in such other

manner as Government may deem fit.

It is mﬁtually agreed upon by both the parties that this agreement’shall be

deemed to have come into force on and from

.................................................................

and the executants thereof have

full power and authority by virtue of the Rules/Bye-laws.

k]

' |
It witness whereof QGGG

RS o1 and on

behalf of the Society and Sri.......cccccoeeveiiiiiriiieiiveneennnnnn.. on behalf of the
Government have hereunto set their hands and seal of the society has

hereunto been affixed on the day month and year first above written.
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