GCOVERNMENT_ _OF KERALA
Abstract

-

Cq-Operation Department-Scheme for the grant of Share Capital Contributibn to
Primary Agricultural Credit Societies under State Plan Scheme-Rules approved-
Orders issued. - |

CO-OPERATION (L) DEPARTMENT
G.0O.M.S. 105/97/Co-Op Dated, Thiruvananthapuram, 14/08/97

Read:-Letter No. CP (5) 17881797 dated: 10/06/97 From the Registrar of Co-
Operative Socictics.

ORDER

In the letter read above the Registrar of Co-Operative Societies has submitted a
scheme for the payment of Share Capital Contribution to primary Agricultural Credit
Societies not recerving assistance from NRC (LTO) Fund of NABARD.
Government have examined the matter in detail and are pleased to approve the
scheme. The Rules for the payment ¢f Share Capital Contribution to the Primary
Agricultural Credit Socictics / Farmers Service Co-Operative Banks along with the
application form and agreement from area appended to this order.

BY ORDER OF THE GOVERNOR

SECRETARY TO GOVERNMENT.
To,

The Registrar of Co-Opcerative Societics ,Thiruvananthapuram,
All the District / Joint Registrars.

The Accountant General (A & E )/ Audit) (This issued with the consorrance of
Finance Department.

The Finance Department.
(Vide u.7 No.55350/AWCL/97/Fin. Dated 28/07/97)
Stock File / Office Copy.

Forwarded/ By Order,

s/d
| SECTION OFFICER,



RULES GOVERNING GOVERNMENT'S SHARE CAPITAL
CONTRIBUTION TO THE PRIMARY AGRICULTURAL CREDIT
SOCIETIES PAID BY SERVICE CO-OPERATIVE BANK.

These Rules may called the Rules for the payment of Share Capital Assistance to
Primary Agricultural Credit Societies/ Farmers Service Co-Operative Banks under
the State Plan Scheme.

I. Government may contribut'r%ﬂ to the Share C%g_{ Primary Agricultural Credit
Socictics / Farmers Scrvice Co-Operative Bank ave not received Share Capital
Contribution under the National Credit (Long Term Operation) Fund Scheme of
NABARD under this State Plan Scheme.

The financial Support under this schemz 1s for the improved agricultural operation of
Primary Agricultural Credit Societies / Farmers Service Co-Operative Bank.

2. In order-of avail ef the Assistance under this scheme Primary Agricultural Credit
Socicty)/ Farmers Service Co-Operative Bank should satisfy the following conditions.

(1). The Society should not have applied for assista{;x;pfrom the National-Rural Credit
(Long Term Operation) Fund Scheme, when applying for Assistance under this
Scheme.

(11). The Society should have a minimum membership of 4000. [/

(111). The Society should have a minimum paid up share capital of Rs.1,00,000/=-from/
individual members. ’

(1V). The Socicty should not have overlapping with any other similar type of
sociclics.

(V). There should be an adequate provision in the bye-laws for state participation in
the Share Capital of the Socicty.

(V1). The Society shouid produced Share Certificate in respect of Share Capital
Assistance if any already received.

(VII). The Socicty should have a full-time qualified paid Secretary/Managing
Director.

(VILD). The audit classification should be A, BorC.
(1X). Overdue should not be more than 65% of the demand for the previous years.

W\M’?(f
(X). The Socicty shovld have an annual loan disburse of not less than Rs. 10 Lakhs
~

during the year. -
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3. The Registrar of Co-Operative Socicties shall be competent to relax the conditions
stipulated in Rule 2 abovc ih descrving cascs.

4. Preference will be given to.the FACS/FSCI which have not yet received the
Financial Assistance by way of Share Capital from Long Term Operation Fund
Scheme.

be
S The maximum amount cligible under this scheme at a time will 1 Lakh whereas the
maximum amount of contribution to the Society under this scheme shall not exceed
Rs.2 Lakhs. The contribution of Government under this scheme shall not exceed of
e totalpaid up Share Capital of the Socicty.

6. The amount sanctioned under this scheme should be utilised for giving short-term
mnicultural loans to its members.

7. The application for Share Capital Contribution shall be forwarded to Registrar of
Co-Operative Societies through the Joinﬁ{cgistrar concerned with his
recommendation in the form appended to these Rules.

8. The application should be accompanicd with the following resolutions and
certificates.

as GovernmenyfRegistrar of Co-Operative Societies may prescribe from time to time.

(1) Resolution t@:hunmec that the Society shall adhere to such terms and conditions

(11) Resolution requesting for Government Share Capital Contribution.
thow I8

(111) Certificate from the Joint Registrar to the effect that no Government dues.
A

(1V) Certificatc from the Joint Registrar to the effect that the Society is free from
corTupt practices.

9. The Registrar of Co-Operative Societies shall select the societies eligible for
assistance under the scheme.

2,

/ (1) The Joing the District shall be the authority competent to sanction the

assistance under this scheme to the societies selected by Registrar of Co-Operative
Socicties.

(1) The Share Capital Contribution under this scheme shall be retired in 10 annual
equal installments, the first installment falling due on the 6™ anniversary of the

S drawal of this amount.
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[2. The Socicty receiving the assistance under thisﬂ.ﬁsg};cme shall within a period of
two months issuc the Share Certificates and fhich a certificate to the effect that the
[Amount has been brought in to the account.

{3. The Society shall also r\’éé-geb::]wilhin a period of Six months certificate to the
cffect that the amount has been utilize for the purpose for which it has been
sanctioned. However jn K deserving cases Registrar of Co-operative Societics may
¢xtend the period.

14. The Joint Registrar of Co-Operative Societies shall be the authority to watch
proper utilization of the assistance sanctioned and for obtaining the Share Certificate
and waltch the retirement of Share Capital Assistance.

I5. The Socicties recelving assistance under this scheme shal] txecute an agreement
in the prescribe form,
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FORM OF AGREEMENT
1RM OF AGREEMENT

This agreement is execuadis; DI between
(Here enter the name of the Society with the Register No.)......... The. ..
Service Co-Operative Bank LtdNo. s - - - :asociety registered under

the Kerala Co-Operative Societies Act 1969 and héving its Registered Office at
' ? - . (Herein after referreq to as the Society) on the One part and the
Govemnor of Kerala (Hercein after referred to as the Govemment) of the other part.

" »we~ i for and behalf of the Government of Kerala has sanctioned the payment
of a sum of Rs.] ,00,000/- (Rupees One Lakh Only) to the Society as per this order
No........ (Herein afier referred to as the said order a copy of which is attached here
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Oothy The dividend shayy be payable the Share Capital Contribution madc by (he
Government g then with (he society from time (g time after reducing the Payments
made by the socicty.

9. Itis hereby declared that the executjon of this agreemen; for and on behalf of the
Sociely have the power ang authority to do by Virtue of Resolution
No.....dated... . (Here enter the authority),

In Witness where of Srj. -« T e (President) and Sni."., _ . =
(Secretary) for ang on behalf of the Societyand Sei.... T - Registrar
of Co-Operatjve Societies for on behalf of the Govemor of Kerala have here in to set
their hands ang the seal >f the Society has hereunto Opened affixed the day, month
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bHAl(F CAPITAL CONTRIBUTION UNDER" STATFv PLM%%FME '
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SOnicty

i

(¥P)

s

Name and Postal Address of the
Societv with Taluk and District
and Pin Code

Revistration No.Date of

Revistation

Arca of operation of the
Society and whether its arca
Overlapped by any other PACS

Board of Directors (lected)
Administrator/ Admmistrators
Administrative Commitiee

Total populanon withim the arca
ol operation as per

Bye-faw

Mcmbership & Paid up Share
Capital as on (31-03-2005)
a) A Class
7) B Class
)

)

—_—

C Class (Nominal)
D Class (Nominalb)

C
3
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Pad up Share Capital
Borrowings

Deposits

Loan outstanding with Members

Short term Agriculture. Medium
Term Agriculture. Others

Fixed Assests Movable/Immovable

\coumulated Profiv] oss

e s
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udit Classification (As per the
_atest Audit Certificate) -

7. Amount of loan outstanding

Filie

(a) To District Co-operative
Bank. (Borrowings)

(b) Demand under the above

(c) Percentage of Overdues

(a) Amount of loan oulstandihg with
Members (Asset)

b) Demand under the above
(c) Percentage of overdues

8. [f percentage of overdues is above
25, action taken by the society for
reducing the overdues (A brief note
is to be attached)

9. (a) Amount required for meeting
the credit requirements of the
members during current year

(b) Credit limit sanctioned
1) Bythe D.C.B

2) Own funds available with the
society for meeting the purpose

: 3) Balance amount required
10. Amount of Share Capital Contribution
.. applied for

a) Whether there is any governraent dues
~pending to be remitted (Inc uding
 dividend as Government Share Capiral)
~5(b)” Whether the society is free rom
“Corrupt practices
(¢) Whether General Body Meeting has
beenrconcémed and budget passed
for the current years
- If not specify the years up to which
“General body has been convence
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W =< = (President)” "~ < . Secretaryofthe. - - . - Service
Co-Opcrative Bank request that the Assistance by way of Share Capital Contribution
applicd for in the above application may please be sanctioned.

We further agree to abide by the terms and conditions of the assistance provided by

the State Government and to furnish all such reports/information as may be
prescribed by the Government/ Registrar of Co-Operative Societies.

Signature of President. ~ -

Board Members ;

-

o Secretary,



