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g ‘Co-operation Department - The Share Capital to the
' operative Socweties - Enhanced - Orders issued. A

CO-OPERATION (C) DEFARTMENT
G O 1Ms.)133/08/Co-0p. dated, Thiruvananthapuram, 10.06.2008
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Read: (1) G.O. (Ms.) No. 306/84/84/AD dated 29.8.1881. ,
(2) Letters No. MT(3) 46370/2007 dated 24.4.2007, 07.08.2007,
3 11,2007 and 23.11.2007 of the Registrar of Co-operative

Soceues, Thiruvananthapuram.®
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The Acchmtam General (AGEY{AudY), Kerala, Thiruvananthapuram.
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"RULES GOVERN
SHARE CAPITAL OF M

" towards the share capital of Molor Tra

Eps

for the purpose, as

ING GOVERNMENT CONTRIBUTION TOWARDS THE

OTOR TRANSPORT CO-OPERATIVE SOCIETIES

"
governing grant of Government Contribution

Tpese Rules may be calied the Rules
nsport Co-operalive Socislies.

1S

ties selecled by ihe Registrar of .Co-

Only Motor Transport Co- Operahve Socie
an schemes shall be gligible for the

operatrva Socistios for inclusion under the pl

assistance under thesa Rules.

A Motor Transport Co-operative Society applying for assis
shall satisfy the followihg: : '

shoufd be (he one organised to provide employment to jobless

(a) The society
stry and transpodt

workers who nhave expergnes in the automobile ndu

sarvice

ol least fift y membcrs

(b} The Society sn 311 have ¢

mum paid- up share cap1 tal of Rs U Rs.30,/ OOO/

{c) The society s_héll'co!:e:: a mini
from among its members.
{d) The bye-law of the society shall contain provision for state participation in

the share‘capi\al; of the society.

e eligible for Government share capital contribution

Motor Transport Soc:ety shall b
ital raised from the members of

to the extent of three times the paid up s hare ' capi

the society subject o @ maximum
subject to avanlabmly of p10vmon in the budget

-

er these Rules shall be forwarded

The apphcalién for government cont tribution und
A apbénded to (hsse rules

the Reglstrar of Co- operalwe Socigties 1N Form

to
through the - Depuly Registrar of Co- operative Societies concerned
lion shall be supported by a resolution of the.commi

applica
ty authonsing lo apply for the share contribution and a

the Socie

greeing to maintain

of 1'3 between lhe share amount collected from members and he

the ratio
and also agreemg o abide by the Rules prescribed b

government y Government
amended from time to time.

istance under these Rules .

of RU‘pees One Lakh. The payment will be .

The

ittes of management of -
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- The amount saﬁcxidned shai

‘Regislrar or Additional Registrar for six mohths i

- succeeding years. Penal interest at 2 % perc¢
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2.

The Registrar of Co-operalive Socielfes of the Additional Registrar of Co-operative
Societies shail pe competent 1o sanclion the payment of share contribution to

eligible societies.

satisfy himsell before

of Co-operativa Societies shall
agresment specified in

Deputy Registrar
countersigning the bill that the society has executed an

Ruje 15

! be utilised the socisly duly as margin money for the

purpose purchasing transporn vehicles. The amount sanctioned shall be deposited
in the District Co-operative Bank or an
for the purpose.  An amouni
ly with the written permission (he Degpui

Y orherﬁank approved by the Registrar of
Co-operative -Societies shali be withdrawn o

instalments and when required on

Registrar of Co-operative Societies.

ised for the purpose for which it is sanctioned within

The amoun! drawn shall be util
The period may be extended by

8 penod of six months from the date of drawal,
5ie on valid reason.

obtain and

The Deputy Registrar of Co-operalive Societies -concerned shall
mor Kerala

forward 10 the Registrar printed share certificate in favour of the Gove

within one month from the date of encashment the bil/.

The Society receiving Government Share capital contribution under these Rules
shall execute agreement in form B appended to these Rules before drawing the
: Deputy Registrar Co-op. Socislies concerned snall

amount so sanctionsd. The
gistrar of Co-op. Societies for gestation

oblain and forward agreement 10 the Re

and safe cusiody.

The sociely shall repay the amount distributed by the Government  under these
the payment of first instaiment commencing

Rules n annual €qual inslatments,
by the sociely angd

of the on whzch the contribution was drawn
instaliments the corcesponding  dates  of the
enl per annum shall be Charged on

from’the sixth year
the payment of subsequent

the amounts defaulled, for the period of result.
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Notwﬂhstandmg anything contained in these rules or in the byelaw of the society, it
shall be open to the Gowvernment (o withdraw 3! any time withoutl stating and

reason the wholg or any portion of the Government contribution and the sociely

shall be liable to refund the amount so withdrawn

The dividend, if any on the share capital comribu!ion\ by the government shall be
remifted in Yo the Treasury and the Chalan receipts shall be forwarded lo the
Regis?far within one month after the deciaration of the dividend by the General
body of the society.

The Government may by an order and for reasons be recorded .in writing exempt

any sociely any of the provisions of these rules.




