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RULES FOR THE PAYMENT OF INTEREST FREE LOAN TO THE
KERALA STATE CO-OPERATIVE CONSUMERS' FEDERATION/
PRTMARY AGRICULTURAL CREDIT SOCIETIES FOR THE
CONDUCT OF .. NEETHI STORES *

1)

2)

3)

4)

s)

These Rules may be called the Rules for the payment of interest
free loan to the Kerala State Co-operative. Consumers'

:::::13 1.:i1T3.;)sricurturar 
credit societies for the

Financial assistance for the functioning of Neethi Stores by way
of interest free loan shall be given by state government to
Kerala State Co-operative Consumer Federation and primary
Agricultural credit societies selecteci for running "Neethi
Stores"

The quantum of financial assistance to be sanctioned under the
Rules will be fixed by Government / Registrar from time to
time on tiie basis of the scheme approved by Government /
availabiliiy of funds

The amount sanctioned by Government shall be Crawn and
released to the Federation by the Registrar of co-operative
societies and to the Primary Agricultural credit Societies by
the Joint Registrar of the District concerned

The amount sanctioned by way of loan shall be drawn by the
Registrar of co-operative societies / Joint Registrar and
deposited in the Treasury saving Bank Account in the name of
the Institution, The institution shall not withdraw the amount
deposited or any part thereof without the prior permission of the
Registrar of co-operative Societies / Joint Registrar. The
Registrar of co-operative societies I loint Registrar of co-
operative Societies may give permission to the institution
conce.rned wiren demanded by the society to withdraw the
amount after obtaining the required agreemerit in Form .oA"

with necessary Resolution of the Federation I primary





6)Theloanundertheseyles,shallbeutilisedonlyforthepurpose- / 
for which it was sancttoneo'

7) The Kerala State g9-ogerative Consumers' Federation I

Primary agriculturd q':d; ;;"i",i"' "ni'r' 
are running the

"Neethisio'"'"shouldundertakeasystemofquarterly
verificationofstockandtherebyensxrepromptrecoveryof
shortage'

8) 
ff ,ffi*i'8::.r a"J,",Til",H,lff'*ii::;;;'ii",..;"t "ir

make their sales "."ordi'g; 
th.";T;;:uri{set showing Month-

wisesales,Grossfvfu'gi"?t'''ou'toachievethetargelasper
the Project

9) The President' the Secretary' Manapine' Director and all the

Members of the ,o**itt.#d,h;F.a?,u:tiott / Societies shall be

jointly "il:"i"#;;;d":ili;f";1te 
proper spending of the

loan amount'

10)Theloanamountsanctionedundertheschemeshallbe
,"puyuUi" i" iO equal ";nu;l 

installments' The first installment

shall be repayabl"-ott'f" t*pity 9f 
two tears from the date of

'disbursementof'tt"u'*""itothe:tot"andthesubsequent
installmenlsonttt"'o'i*fonding-d"t'ti"everysubsequent
year. If any of the *uif*5"i^a.ii"f,.a the whole outstanding

amount will b" ,""ou.,"J1;ilp and^ a penal interest at the

?"i;;it\)?;;11il .r'*g"a o" th" defaultgd amount

11)Theloanamountsh{lbecole^recoverableinlumpifintheLL) ^^^. .l-,n of the Registrar of co-operative societies / Joint
opinio ;;;; thereof has been.utilised for any

l:$rffiffi l!,? :i;;ld::: ffi ;'iiir, i i' i"t nded

. Lr^^ i^ nnrnr.lFfent tt

12) The Registrar 3f lllperative 
S'ociSties is competent to order

therecoveryof*yrginundertheseJ.,.{lt.amounlordered
to be recovlred shall b;;;;;t.rable as though they wery arears

:::1'*..6f land rever,"" ""d"';;-tt"isiogof 
the Revenut *"to#-a





13)TheKeralaStateCo-oPerativeConsumers.Federation/
primary Agricultural credii^Jocr"""3 t"t"i"s'Neethi Stores"

shall from time to time 
'"g"tarlv 

make 1;{1;J 
i" the records of

the institutions 
'all ,rr. ,r*uriior* pertaining to the Loan', A

separut" u"."ouri,rr"yra be maintained by _the 
stores showmg

+r,^ r{^roi1c rrf 1enai61 ,"n",liiiir^ril* nr the amount and

repayment of the loan in due course'

competent for the Resistrar of Co-e*i:::iooieties

to issue any directt:1t '*;.-"t 
consider necessary for the

ProP.t utilisation of the amount

15)TheJointResi{alShallwatchthe.utilisationoftheloan
amount given to Primary;;;i;-h*al Credit Societies running

,.Neethi stores,, and Regjstjar of co-operative societies shall

watchtheutilisationoftt,"tou,,amountgiventoKeralaState
co-operative Consumer ;;;;;;ti;" und-er the scheme and

furnish the utilisation ,"rtirrrut" to the Accountant General

under intimation to the d;;**;nt / Registrar of Co-operative

Societies as the case maY be
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16)Theordersanctioningthefinancialassistanceandthe
conditions stipulated in the"sl;; order shall form part of the

agreement

[e is applicable for sanctioning i"]t::tt free loan to other
17) rhis rule ': "pfu:_"::^:"j:i:;.?;ffi""iiri Stores"

C o - op 
"'-util' 

e'Jo c ieti e s c onducting "Neett-- -

18) Tl'::i"-,T*::,:HffiH*i#:$::il1'Jffii'sffiJ?** 
:

co-operatl\ *vvL"o
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