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RULES GOVERNING GOVERNMENT SHARE :

/ST

CAPITAL TOWARDS SHARE CAPITAL OF SC
CO-OPERATIVE SOCIETIES

These rules may be calléd the Rules Goi/eming Government contribution toWards
the Share Capital of SC/St Co-operative Societies.

In these rules unless the context otherwise requires,

a) ‘Registrar’ means the Registrar of Co-operative Societies appointed under
the sub section (1) of section (3) and includes any person on whom all or any
of the powers of Registrar under the Kerala Co-operative Societies Act 1969
are conferred. '

b) ‘Society’ means thé SC/ST Co—operative'chieties organized for the benefit of

members of the society. T
Only societies selected by the Registrar for inclusion under the plan Schemes shall
be eligible for the assistance under these Rule. ' ‘

A society applying fot assistance under these rules shall satisfy the following
conditions. '
a) a society shall have at least one hundred persons interested to scheme of the
society as mémbers on rolls. ,
b) a society shall collect a minimum paid up share capital of 10,000/-
¢) The bylaws of the society shall contain provision for state participation in
the share capital of the society. "

A Society shall be eligible for Govemmgnt share Capital contribution to the extent

of ten times the paid up share capital raised from the members of the society subject
to the maximum of Rs.20,00,00.00 (Rupees Two lakhs only) :

An ‘a'pplicatlion for Government contribution under these rules shall be forwarded to;
the Joint Registrar in Form <A’ appended to these rules. The application shall be
supported by 2 resolution of the committee of Management of the society
authorizing to prefer such an application and agreeing 10 maintain a ratio of 1:5
between the share amount collected from members and the Government and also
agreeing to abide by the Rules as amended from time to time.
If a society is found eligible for the contribution the Joint Registrar of Co-operative
Societies concerned shall forward the same 10 the Registrar with his
recommendation. B
The S_Qa;g Capital Contribution shall be sanctioned by the Registrar of Co-operative
Societies. C - R o
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The share capital contribution sanctioned shall be drawn by the society in bills duly
cduntersigned by the Joint Registrar of Co-operative gocieties (Generai) of the
District coneeried. The Joint Registrar of Cojop'erative Societies}(Genera\) shall
satiéfy;_ himself before countersigning the bill that the society has executed a0
agreement specified in Rule 15.

* The amount SO drawn shall be deposited in the appfeved Bank in the name of the

Sc’)ciety'agd will be for any of the purpose mentioned 10 the byelaws. The arnount
ghall be’ withdrawn in installments as and when required with the specific
permissidn' of the Joint Registrar of Co-operative Societies (Genera\) of the District
only. , )

The Joint Registraf of Co-operative gocieties (Generai) concerned chall obtain 2
print ed shre certificate from the beneficiary societies concerned 10 favor of the
_Govegnér wof Kerala within on¢ month from the date of encashment of the Bill and
keep them under his safe custody-

The Society s‘halllv repay the amount contributed by Government under these rules in

“ten annuai equal instaliments, the payment of first ‘pstallment commencing from
sixth year of the date OB which the contribution Was drawn by the society and the
payments of subsequent installments On the corresponding dates of succeeding

years. A penal interest at 2 1/, pet annuam shall be charged on the amount defaulter’

Not withstanding anything contained i these rules Of in the byelaw of the societys it
shall be opel to the Government to withdraw 4t any time without stating any
reasons the. whole OF any portion of the Government contribution and that society
shall be liable £ refund the amount SO withdrawn.

The dividend, if any on the shar¢ capital comribution by the Government shall be
remitted into the Treasury and the Chalan receipt shall be forwarded 10 the Joint
Registrar of Co-operative Societies'within one month after the declaration of the
 dividend by the General body of the society- A

“The Society receiving Government share capital contribution under these rules shall
execute an ‘agreement in form ‘B’ appended to these rules before grawing the
amount SO sanctioned. The Joint Registrar of Co-operative Societies (Generai)

concerned shall obtain and keep the agreements under safe custody-

The Government may by an order and for reasons to be recorded in writing exemp
any society from any of the provision of these rules.

The Joint Registrar (General) will execute the agreement for and on behalf of the
Governor of Kerala in this regard.

t’”’
" Director Director Secrefdy

BN







‘ FORM A A ‘ :
, A”PLICATION FOR THE PAYMENT OF GOVERNMENT SHARE CAPITAL
CONTRIBUTION TO SC/ST CO-OPERATIVE SOCIETIES

e ';t%ft‘

Number and Name of the socxety

Address of the socxety M :
Date of Reglstratlon : :
4. Date of starting - :
5. Number of members on the date of -
application
6. Paid up share capital as on date

¢ . (a) Members Contribution

- (b) Government Contribution

7. Whether the society has been selected
under the plan schemes

8. Whether there is provision in the byelaws
of the soci sty for state participation in the
share capital . ‘

9. The details of Government share capital
contribution received previously, ifany

10. The amount of share capital contribution
now applied for
11. Whether the committee has resolved to
apply for the Share Capital contribution and
agreed to maintain a Ratio 1.5 between share
amount collected from members And Govern
ment and also agreed to abide by the rules as
amended from time to time. If so enclose
“copy of the Committee resolution
~12. Present Financial Position of the Society
(Tentative Balance Sheet as on date)

Certified that the informations furnished above are.correct to the best of our knowledge and belief.

Maraging director Director Director Secretdtry .

Place:
Date :

Specific recommendations of the Registrar (G) of Co-operative Societies.






