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Abstract

Co.operative Socities - The scireme for providing guarantee for the dep osits mobilise d by the

hirnarv Asxicutural Credit Socities modified - Orders issued.

CO-OPER,{TIOi{
G.0. MS) No.7l / 95 / Coop

[B) DEPARTI\,TEI{I
Dated, Thinuananthapuram, 3 1 -3- I 99 5

Read:-i.G.O. (MS) 59 I 92 / Co':p datedT-7-92

2. G.O. (MS) 92 / 92l Coop dated 4-11-92

ORDtrR

Government as per the G.O. read as first paper above introduced a Deposit Guaranree

Scbeme for the Primary Agricuirural Credit Socities in the State. A detai1ed scheme for the

purpose has been app.oued by Governr::ent as per the G. O. read as second paper above' The

Regstrar of Co"operative Socitieshas sirrce pudorrtr cerlainsuggestions regarding mcldi.ficatror"'

to be efiected to the said scheme Govemment have examired rhe matter in detail ald are

plersed io rer.ise the scheme accorditgly. Therevised scheme duly approve'J by Govemmenr is

apoend.:d to this order.

By Order of the Go.,'emor;

S. SANTH,4'I(IJN{A. I]'-i

Addl. Secretrry to Cio',-t.
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R.EVISED Smi\Ifi IOI?PROIDNG GUARANTIBE FOR

Tffi DNPOSNS ilIOBiI.JSEil BY THE PRMARY

AGRICUIIURAL CREDIT S O CrIIFS

CIause 1. This scheme maybe called "the scheme for proriding guarantee by

District Co-operative Banlis for the deposits held by the afFliated Primary Agriculturai Credit

Socities".

Clause 2. 'fhis scheme $all be applicabie to all Primary Agricultural Credit Socities

except those which are defunct / donnant aad socities having dep osit erosion a:rd socities uft.ich

areunder liquidation including socitieslvtichliquidation proceedingshaveben initiated. The

Socities which are eligible to be included in the scheme shall be notified to the Disrict Co-

op*rrire Bank by the Joint Regisbarin Dstrict. For arriving the deposit erosion, inthe case of

socities where the audit is not upto date, the tentative balance sheet prepared by the sociery and

v-ified by Inqp ector shall be taken into account. Maintanance offluid i.ro*r.s as provided in

theKerala Co-operativ'e SocitiesRules shallbe one ofthe conditions fortheftimaryAgricuinual

Crcdit Socities forbecoming eligible to beLciuded the scheme.

Clnuse 3. Ttre Disu.ict CooperativeBanks shallconstifute a fi.md forthe Primary Agriculrura-l

Credit Socities called " Deposit Guarautee Fuld".

CIt use .1. The cotpus ofrhe Deposit guarantee firnd shal-i be built up by contributions by

rlre primary Agriculrural Cred"it Socities, District Co-operatir,'e Banli ard the Kerala State Co-

operltive Bantq at the rates specifiedhere ulder:-

1 primary Agriculnral Credit Socities. 12 paise 9. "u? 
deposit of 100 rupees

orDafistnereol

0 DisrrictCo-operrtiveBank 6puis"foreverydel,ositof100 :r: ;

or part thereof

N) St:rte Co-operative BanL 2 paise for every deposit o[1U0 rLrpces

or parts tirereof

Clause 5. The District Co'operative Burli sirall proride in their b1'elau's provisiou for

gilirg guarantee to their constiruenr socities in res.ect of the deposits treld by the latter in due

c0tllse.

Cleusc 6 The Prirnary Agriculnual Credit Socities and District Co-operative Ban-lis siiall

elsure that ilfrastructurai tacilities such as Bankilg Corurteq safe and such-other -fircilities rire

proridecl in [he Prirnar_.r r\gricultr.ull Credit S]ocities covered b1'tire sch.:tttt:.

Ci:ruse 7 Tne _git:rrante,l finci contlii,.tiol is to be remined on t]re outstarcling deposit

amor.rnis ofPrimet_v AgriculturalCredit Socities at ttre bei-irlmg oflhe scheine aucitieie aiier at

t.[re euci of erch accoulti:ag y, ear on tle nei Lrcrenen'ial arrorLui of deposits. f-h* 0osiilon of
deposrs on the ia st rvcrkiug dr1, ofrhe accounijng yi-:ar sirril be takeLl irito accottitt ibr iiri: puqtose

ofcontribuion.
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ciausesrrr:5,1^T:S::Hffi S"#.:1F":iitltffi 
:?"1ilfi:E!'"'f$:

,..,,r'.,,u,00:::T"':.'JJirT;,.,r*ni:,":,*,:,{:,1"S$frt}nl}'i:ff :.o"'#

l*}.*T.T:fl.ffi ;tltti+"ffi **ery;U**t[H:.*.*11"'lhe
il il;; t, *: -t :;ll"J$l3"ffi,il#ru; 

tbe Primary ^*' 
. _ _:_ e ccour,ting and

';''"H'$x*d;#*frtstt';*i,'f#:nmxtt:
,*i oi,n" *n.L".Hlf,fil6lf,". so"iuesfrosr 

rine

;:li:*;*y;;u*w'e*krarcreditr"*:l*'*,'"'il:l*'.?*t''j':"ffi:

ld{*s;rygg6ri**ra;*T{'l$;;g#.p}iH;
g1*#j*;*;y6ggg*gi*-:,:H.'',n"fftii.,e,.s,a,

#,f:":t',"")$:il"o;':"ff:;ttffiIrlLsigo" 

-' - 

. ^^,.conrnburir:cs',o 
rhe corpus which

c'rrruse 11 rhe Government ?i1$*:L:$::tT"*" 
cootnbutir:c"'*' ':

.rr;*;;; at the ievel ofDistnct uo 
.re Di$'ct :.:T:il#"^.S;::

clrue 1? Tue corp*s "'lo^'-y,:u 
sha[be k - i'H; ;,, f,xed d'uosiis'

:n:ti;'J::'#Jlt[t'"r:l']';$*ilJ::'J'lJiii6""rv
clause t3 The fr*9 s",i,lr.l: **r.u for any other pu'p ose excrp'r for the seftlenrent of

*T,::::T''",T**ru:*':T::::""*;:::,?:ff1.',':JJJ:;

except "i"* 
ptposits arrci StaffSecuriry 

deposits:

sameright. 

tT"t-:.*. 

-,^r*,eed per depositor shalinot exceedls' 30'000/- (Rupees

Cl:rusc 15 Tire amolrnt glsrauiv"" Y - 
. u., ^ (,:rr€ level coarsritee

ThirryThouvnd only) , r-^'.nri s'al' be administrateri 
by a $lte

Clruse 16 The c'or?us:::Ot':'u"l''-Uu[ 
be ada

coo:, ;;" r''rto*io g mt*'::t ".':"*];"t'on D'p*t'nent (Clrzunr''a^)

(t) secia.;lry to co)ernt)ed

B it #j:;l'fi,H::{fxi1*t;;'iffi ir,'1*;,L,x"rlrll
[} ;"""':"'?::Ti[J:ilrui:1ru';::::U
16\ Prcsirlcnts o[ -l [trrnar

.'1,. 
\"/ 

by Govenrrnerrt fi\lemcer;
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I clauselT Thecorpusofthefimd atDistrictlevelshallbeadministeredbyaDisrictlevei

commitee consisting the following members namely-

( 1) kesiderif olDistrict Co'operative Bank (Chairman)

(2) Joint Regisrar of Co-op€rative Societies' (Member)

(3) Represeitative ofKerala State Co.operative Bank fMember)

(4) h-esident ofFrimaay Agricutural cred'it Societies which have made maxim'rm

conusution to this fi:nd (Members)'

(5) CentralManager, Dstict Co-operative Burk (Convenor)

The cornmitee shail' en'c' "'in and considerthe claim-

clause 18 TheprimaryAgricuhulal Credit Socitiesinciuded inthe scheme shallbe regisered

with the concerned ttisrict co.operative Bank at the time ofadmission to the schemebased on

thenotificarion ofthe Joint Regisrar'

Clauseig Thecorpusofthefi.rnclintheDistriACo'operativs$rnkshalibeoperatedby

the General Nlanager of the Disrict Co'operative Bantri

Clause20Ifanysocierycoveredbytlreschemeisulabletomakepaymentsdueto
embesslem:rrt, theft, n 

" 
o. srcl oth., similial causes, the depositor shallbe free to approach the

Dstrict Cq-operative BankandtheDstrict Co-operative Ba* shallhonourthe claimwithin a

r"*igrr, afiei satisfying itself ofthe amoimi payable and genuineness efftg slnim

Clarr.se2litslrailbetheresponsfuiliryoftheDisrrictCo,operativeBanktoscrutilriseand
verify the chim with regard to its accurary ald satisfy itself ofthe amount payable in each cases'

Clau-qe ?2 TlteciaimreceivedbytheDiSrict Co-opeiativeBankfromthedepositors shall

be f.rnishel to tire Disuict lgvsl gernmitee along with thodetailsofthe verffication macle and wjtir

the specif ,- recommendatiori of rbe Generalfuonager ofthe District Co-operative Bank for

*nctification

cleuse 23 The paynetrt tolvards the clai[rs shall be made out of the fuud in the f,rst

ilslance. li rhe amouui.".1uir"o to be paid exceeii:; the amount available in the fimd' the DLrrict

co-operam.e banli cooce-"d sirall make adva-nce to the furld from its orvrr fu[ds' Tlte advarce'

.ifarry,son:rdefiorrrtltcfundaserltlldtenitistravingsuffcientcredit.

Cl:ruse 2-{ Tire d.istlict Co-operat.,,.j barrk siral] be entitil€d to take actiorr against tlre

p,jrnary Agic1rlnyal Credit Sociery for the recovety ofthe amoult paid to any depositor invokilg

the g*aranree; in excess of the contribution made io tire firncl by the concerned sociery together

witir inter:=t tirereou at such rate as ailorved orr rhe firnd by the Dstdct C o-operative Bank

ClerL-ie 25 Tl]e a1i1lia1rrrrr lii:rit ofguar;': obLigations ofthe l-'i*rict Co-operati'"'e BrrLk

shall not erceed 25o,6 of its orr'l frLnds- Wh''ie'''erthe amountsto be grraranteed exceeds '.' is

limit. the rositiort slrallbe broug-iit to L[ie norii. ' ]) f) for accordng suitlble rela<uf:r)n

Clrtrse26TheL,*\uictCo-operati.,.eBi-,liisald|\rrtliLivii.
tire schen-: shail mlintei]Ir srrcir recortls aucl lnish leiul]r espl'escliu'"

opcrntive -.ociiies frou'l'ime to rilte'

Clruse 27 Anr,.rlieration, modi-fications adclitioits liitci deletions il iLls sciicme sltaii b':

mlCe bY rle Gov.cr ii nrcut rvit.h the prior coii:, -Li!;iiicr] ofthe State Lcvel Cornurite|.l

..,'rlri 1:,,iLIil{-iatr'
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