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2. Amendment of the Scheme.—In the Kerala Co-operative Deposit
Guarantee Scheme, 2012,—

(1) in sub-paragraph (1) of paragraph (2),—
(1) in clause (c), the word ‘credit’ shall be omitted;
(ii) for clause (d), the following clause shall be substituted, namely:—

“(d) “Societies” means all Co-operative Societies coming under
the administrative control of the Registrar of Co-operative Societies which
accept deposits as per the terms and conditions fixed in the bye-laws or as per
the direction and mﬁ.mm:com, issued by the Registrar of Co-operative Societies
from time to time, which is not defunct or dormant or under liquidation and it
does not include societies/banks which is covered under Deposit Insurance and
Credit Guarantee Corporation Scheme of Deposit Insurance and Credit Guarantee
Corporation of India”;

(2) in paragraph 3, the word ‘Credit’ shall be omitted.
(3) in paragraph 4,—

(i) for sub-paragraph (1), the following sub-paragraph shall be
substituted, namely:—

“(1) This Scheme shall apply to all Societies coming under the

administrative control of the Registrar of Co-operative Societies except those

which are defunct or dormant or which are under liquidation.”; '
(i1) in sub-paragraph (2), the word ‘Credit’ shall be omitted;
(iii) in mcv-vmam,mn%r (3), the word ‘Credit’ shall be omitted;
(iv) in sub-paragraph (4), the word ‘Credit’ shall be omitted;

(4) in paragraph (5),—

wd

(i) in sub-paragraph (1), the word ‘Credit’ shall be omitted;
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(i1) for m:U paragraph 3 the following sub-paragraph sh
substituted, namely:~—

“(2) The Corpus of the fund shall be built up by contrib
from the societies specified in paragraph 4 of this Scheme at the rate
paise per every deposit of hundred rupees or parts thereof outstanding
beginning of the scheme and thereafter at the end of each accounting y
the net incremental amount of deposits.”;

(iii) in sub-paragraph (4), the word ‘Credit’ shall be omitted;

(iv) for sub-paragraph (5), the mo:o,»:bm sub-paragraph sh
substituted, namely:—

“(5) The initial contribution to the fund is to be made
outstanding amount of deposits of Societies at the beginning of the fin
vear in which the scheme comes into force and thereafter at the end o
accounting year on the net incremental amount of deposits. The contri

-shall be remitted in the account of the Board in the manner as may be pr

by regulations framed by the Board.”;
(v) in sub-paragraph (6), the word ‘Credit’ shall be omitted;
(vi) in sub-paragraph (7), the word ‘Credit’ shall be omitted.

(5) in sub-paragraph (1) of paragraph 9, for the words “Rupe
Lakh” the words “Rupees one lakh and fifty thousand” shall be substitu

(6) in paragraph 13,—

(1) for sub-paragraph (1), the following sub-paragraph st
substituted, namely:—

“(1) All types of deposits of any duration in the So
notified under this scheme oxom? Q:Jn monthly deposit and credit schem
be covered by the Scheme”.

(ii) in sub-paragraph (2), the word ‘Credit’ shall be omitted;
(111) in sub-paragraph (6), the word ‘Credit’ shall be omitted.

By order of the Governc

K. S. SriNivas,
Secretary to Governmen




