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{c) the procedure to be iollowed by the authorised ofticer
before granting permission.

(d) any other matter which has to be or may be prescribed

(3} Every rule made under this section shall be laid, as soon
as mav be after it 1s made. before the Legislative Assembly while
it is in session for a total period of fourteen days which may be
compnsed In one session or 1n two successive sessions and 1if before
the expirv of the session 1in winch 1t is so lawd or the session
immediatelv {ollowing. the Legislative Assembly makes any modl-
fication 1n the 1ule or decides that the rule <hould not be made,
the rule shall thereafter have eflect only in such modified form or
be of no effect, as the case may be: so however that any such
modification or annulment shall be without prejudice to the sali-
dity of anvthing pieviously done under that rule

15. Power to remove difficulties —If any  dificulty arises m
ginving eflfect to the provisions of tlus Act, the Government may, as
cccasion may require by order, do anything not inconsistent with
such provisions. which appeais to them necessary lor the puipose
ol removing the difficulty

16 Repeual and saving -—(1) The Kerala Restriction on Cutting
and Destruction of Valuable Trees Ordinance 1974 (1 of 1974}, 1s
hereby repealed

(2) Notwithstanding such repeal, anything done or anv action

Ltaken under the said Ordinance shatl be deemed to have been done
or taken under this Act

THE KERALA CO-OPERATIVE SOCIETIES (AMENDMENT)

ACT 1974
(Act 8 of 1974)
’ CONTENTS
Preamble
Sections

1 Short title
2 Insctlion of new Chapter XA
3. Repecal and saving.

b




23

THE KERALA CO-OPERATIVE SOCIETIES
(AMENDMENT) ACT, 1974-

(Act 8 of 1974)
An Act jurther to amend the Kerala Co-opzrative Socteties ict, 1969

Preamble.—\WHEREAS it is eapedient further to amend the
Kerala Co-operative Societies Act, 1969, for the purpose herein-
after appearing;

BE 1t enacted in the Twentv-fifth Year of the Republic of
India as follows —

1 Short title —This \ct mayv be called the Kerala Co-opera-
tive Societies (Amendment) Act, 1974

2 Insertion of new Chapter X-A —In the Kerala Co-operative
Societies Aet 1969 (21 of 1969) (heremnafter releried to as the

principal Act), after Chapter X, the following Chapter shall be
inserted. namelv:—

"CHAPTER X-A
. Insured co-operatine banks

74A  Insured co-operatwe  banks —Notwithstanding  anything
contained 1in this Act, in the case of an insured co-operatine bank.——

(1) an order for the winding up, or an order sanctioning
a scheme of compromise o1 arrangement or of amalgamation or
reconstruction  (including division o1 reorganmisation), of the
bank mav be made onlv with the previous sanction 1n wnting
ol the Reserve Bank of India,

(11) an order lor the winding up of the bank shall be made
by the Registrar if so required by the Reserve Bank of India n
the circumstances refeired to i section 13D  of the Depaosit
Insurance Corporation \et, 1961 (Central Act 47 of 1961),

{m) If so required by the Reserse Bank of India 1n the
public interest or for preventing the affans of the bank being
conducted 1n a manner detrimental to the interests of the depositors
or for securing the proper management of the bank, an  ordel
shall be made for the supersession (1emoval) of the commttee

*Received the assent of the Governor on the 13th day of March, 1974
and published in the Gazette Extraordinary No. 281 dated 13th March 1974
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of management or other managing body {(by  whatever name
called) of the bank and the appointment of an admmstrator
therefore for such period or periods. not eaceeding five yvears 1n
the aggregate, as mav from time to time be specified by the
Reserve Bank of India, and the admimstiator so appointed shall
after the expiry of his term of office. continue 1n office until the
day 1mmediately preceding the date of the fitst meeting of the
new comnitttee,

() no appeal, reviston or revlew shall Jie or be permussible
against un order referred to 1n clause (1), (n) or (1) made with
the previous sanction in writing or on the requisition of the Reserve
Bank of India and such order or sanction shall not be liable
to be called i question 1 aniv mannet,

(v} the Lquidator or the nsuied co-operative bank or
transferec hank, as the case may be shall be under an oblaga-
tion to repav the Deposit Insurance Corporation  cstablished
under the Deposit Insurance Corporation Act, 1961, 11 the circum-
stances, to the extent and in the manncer referred to 1in section
21 ol that Act

Irplunation.—Tor the puiposes ol this section,—

(1) “co-operative bank” means a bank as has been defined
in the Deposit Insurance Corporation Act, 1961,

(1) “msured co-operatne bank’ means a  society which
15 an nsured bank under the provisiuns of the Deposit Insurance
Corporation Act, 1961;

(1) "transferce bank’ . in relation to an msured co-operative
bank means a co-opcrative bank—

(al with which such insured co-opctative bank 15 amalga-
mated. or

(b) to which the assets and liabmlities of such 1nsured c(o-
operalive bank are transierred. o1

(c) into which such mswied co-opcrative bank s divided
or comverted under the provisions of section 12 or section 14 of
the Kerala Co-operative Societies Act. 1969 (21 of 1964)

3 Repeal and <aving —{1) 'The Kerala Co-opciatine Societies
(Amendment)  Ordinance 1974 (13 of 1973) 15 hereby repealed

12) Notwithstanding such  repeal anything dJdone or am
action taken undc1 the principal Act as amended by the smd
Ordinance shall be deemed to have heen done or taken unde
the principal ‘et as amended by this  Aet as 11 this Act had
come into force on the 20th day of November, 1973
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