e,

COVEAIMENT OF KE3ALA

{ . + L "
. Abstract: .
SUS L8t ot

2

Co-operation - Scheme Tor Financial Assistance to Co-cperative
Societies for taking up Projects for e¥pansion and diversifi—
cation activities - Rules governing the ASsistance undar the

-3cheme& ™= Revised - Orders issued.
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CO-OP=RATION (B) DusARTHEND -
G.O.(MSJNO.?/EDO1KCO~CP: Uated, Tbiruvananthapuram, 12:1: 2001

Read: 1, G.0.(1:5)17/95 /Co~0p: dated: .&.,2.1955./
2. G.C.(M8)41 /95 /Co-op: dated: 43,3,1953, :
3. Letter No. CLT(2)20011 3¢ deted: 21,2,2000 fron
the lsgistrar of Un-oparative Societies,

Thiruvanab,thapuram~

As per the Governmant Order read s2& first paper above,
Governuent have approved the Rules for payment of Tinancial
assistance to Co-operative cleties for taldng up projects
for expansion and diversification activities,

2. AS per the leiter read as third paper above, the o
Aegistrar of Co~operative Soecizties has forWarded.aWprgpﬁggiﬁ
Ior revising the above rules. The High Level Commitee, €
met on 29.17.2000 discussec the revised draft rules in detail
8nd recommended the mouified draft rules for approval. °

3. Government have axaciined the draft rules recommended
or adoption by the High Level "Conunittee and are pleased to
pprove the rules appended herewith, ’

b

[P

Ly, The High Level Compmittee constituted by Government
in G.O.QﬁS)&1}9%§Co—op:, uated: 13.3,1995 will 2Xanine the
proeposals for assistance +o eligible Co-operative Societies
in the State ana Submit recommendations to Covernment, as
ordered therein.,

By order of the Governor, '

V.G.INJIRA BAT AMMA
To JOINT SE€ASTAIY TO GOVERNI=NT

The Registrar or Co-operative Societies
Thiruvamanthapuran %

Iha Secretary \
Statsa blanning Board, Patton,
rziruvanantﬂapuram
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State Plaﬁning Baaru, Pattam, :
5 Tbiruvanaﬁthapuram : =i

ﬁﬁg'Jaint “Bglstras op Go-sperative Scciefiag QG&neral),

{tﬁ-ougﬁ Registrap of Co~a§@rativé Sacieties}
The g Nance Separtmemt ; : 2!
Thea Planning & ﬁconomic ﬁffaiss QEparTm&ﬂt
All Officeps & Sections in Comspera:isﬁ% '
ﬁgri.culture (I¥4) Yepartment, :
The psg +, Principal Seeretary (Ca-op~r
The Auditianai PS tg Hinistapn | Le;
The ¢z to Joint Sscretary
toek File/ﬁffice Copy
Copy to. o3 LHS 17/ S0=3p:,
gl m,,//'gé;f’::gmfa:
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ties wzl? be eli giblé fer the assisﬁanca usder thls scheme.

Iha mojﬁct of the schene is tuo prefcTe sctivities for expansion
ivities or diversified activities of en gllied
: S51lstance spall he utilised

fav the BUTrpose cof implementation of ceaﬁeraially,_v351ul°

o

Projecis and can :ﬂclgqe Creaiion mom facilj ties; or

IFJ

o

development of in;;asbfaug re facilities speonsored and imple-

oers of the society not inc

sistent with the bye-laws of the sccisties, Projects shall
fe!

however be not of trivial and pet
rge

uented for the benefi+ of the nmenb on~

The projects will
reg 11 e :; 50 ‘

s o S e

2. The assistarice unier thi: smeé will be in the pattern
as shown below which slhsll be approved by the High uevel’Comm;~
tteg on the aasls o a vetailed Frojects. deport approved by the
FHanaging Coumittee of the Co-operative Society,

o~

i) a) Subsidy ¢ding 10% of the total cost

e
S
ol weily

nore than 2% of the cost of
the project,

.
o
e
O
oI

b) Share camztgl

the cost.

iy

=

c) voan ¢ Not exceeding 20% o
of tha ﬂiogect

¥

i) Phes Laximum assistancs payable under this achene will bhe
limiteqa to 50% of the total pro

b

ect cost {(actual investrent)

<

or 10 times of the paid up shars capital of the scciety, ex-
cluuing CGovernient shars apital contribution whichever is less.
Towards the balance of the cost of 10 to 20% shall be provided
vy the society from its own funus and the renaining amount has
To be mobilised as loan fron financial institutions or any

Other sources by the society,
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3, The Society shall have a fully gqualified fukk tTize
Secretary/Chisf executive TO implemant the schewe. The societly
shall also appoint the QQ?bQﬂﬂEl if eany envisaged in the p

report as approved by the Hig L ¢l Committee.

4. There should be adeguate provision in the bye-laws of
the Co-operative Soclety for State participation in the share
capital of the society.

5. The Co-operative gociety which 1m plements the schene

amﬂua&ataﬂﬂeam:m¢h;mmefm
potential to expand thelir business turn over and to diversify

Tuture davelgﬁment and

their activities. : "

6. Societies functioning satisfactorily with stabilized

pusiness operation for 3. years prior to the date of application

will *be eliwible.ior avelling assistance undar the schene.
! % ) . e "'s*'“' TR r':,‘“.:&a L

*
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7. Only societies having gound financial backwround and
positive net wortil as per the audited balance shee + of the pra-
ceding year or as per the tentative palance sheet verlfleu by
Co-operative vepartment shall pe considered.

T § N
5. Societies selected should have only neagre overdues on
loan ana advances avalls dfron the Goverament/NCUC /Other Insti-

tutions. Societies having substantial defaults shall.not be

considered.

9. Only co-operatlve Societies free Irow COrTupt practices
vili be eligible for the assistance.

10. Only Co-operative Societies having an elected Board
of Uirectors shall be eligidble for receiving the assistance.

11, While consiuvering the project the following points may

also be consicared.
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The proposed commercial operation expapsian/diversi-
figetion shall be in the area of opsration related to
the type of activity now being handled by co-operatives,
The society should have reasonable expertise in the
proposed activity. -

Only projects which are capable of exﬁending»beneffi
to th: members and public both ‘need be consige Zred,

OnAy p”QJLCuS which involwve any capital investment
‘leading to asset creaticn need be consicered. Projects
involving working capital assistance alone for expan-
ding the current level of activity need not bz consi-
dered. Projects whigh have a direct bearing on produ-'" ..
ctive sector shall be given priority.

THe CD—OmeatLVE spg‘“w; smgklnp the assistance s%nulz

have further stope for expension -

RS R S

. Y

The Co-operative Society seeking assistance should

‘prepare viable project report 6n the project or activity to be
undertaxen. The project lf found necessary can be got apprai-

sed by apprcved agenc1¢s.

1),

The project rdport will be scrutinized and assistance

Wwill be r;coumended in suitable cases by a High Level Committa
consisting of the following members constituted by the Govern-

ment:

i)

i1)
iii)
iv)

v)

vi)
vii)

B

Secretary teo Governnent {Co~operation) ~ Chairmen
Y I

Aggistrar: of Co-operative Societies - Member
Flanaging DJirector, Keralas State ~ Menber
Co-operative Bank. :
Chlul of Agricultuwre, State - Member

aning, Board. )
Aepresantative of Flanning Jept, - iewmber
Represesntative of rinance uJept. - lenber ’
Joilnt Sscretary to Governnent s £
(Co-operation Jepartment) ~ [leuber DUCIetTa.y

(Convenen)

...L}.Il
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viii) Chief Zxecutive of ths concerned society

14. The application for the assistance under the ‘scheme
shall be made in Form & znd forwzrded to the Registrar of Co-
‘operative Scocieties through the Joint Registrar (General) of
the concerned district. THe application shall be supported by

a resolution of the Managing Coummittee of the society specifying

the amount of assistonce rijuired ard an undertaking to the
effect that the committee agrees to abide by the rules and the
instructions issued by the Registrar of Co-operative Scocieties
or Governuent Irom time to time. A certificate from the Joint
degistrar (General) of the dlStrlct concerned to the effect
that the society is free from corrup» practices snculd be en-
closed t> the application.

-gg;$th$.a;strzct concer- .
ek

Bl
\"t t
societies a5 per the prescribed proforma alongthh bhe,progect

report to the deglstrai of Co—eneia&KVﬁ Societies, .The Registrar

of Co-operative Societies will sznd the proposal with an apprai-
sal gert alongwith the project revort to Government. The
appraisal report shall contain full details about the working
an. about the project. After getting the reco-

l'f

of the society an
mmendation of the iigh Level Conmittee Government may sanction
the assistance sapject €o availability of budget pfoviéion for
the' schene.

16." The maximum amount of assistance shall be fixed by
the High Level Commitcee depeanding upon the guantum of business
ane cost and nature of the project activities subject to the
maximum limit fixed as per rule 2(ii)

17. The amount sanctioned shall be drawn by the Registrar
of Co=-opersative Societies and deposited in the Treasury Savings
sank Acc-unt in the name of the institutions concerned. the .

institutions shall not withdraw the amount or part thereof
without prior sermission of degistrar of Co-operative Socle-

L ] 5 LR
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+ies. The aeyistrar of Co- operative Socleties nay glve peroi-

ssion to withdraw the amount after obtaining agreement and

1

mortzage Jdeed or nypotihication’ dsed executed aml after satis-
fying that the instit tion concerned has fulfilled the condi-
tions stipulated 1n the project approved by the digh Level

Coumaittee,

18. Assxszancc providec unaer this scheie shall be utilis=d

*

only for the nJraose for which it 1s sanctioned.

1&- The cfernm % shaye capital CDPurlbutlDﬂ tawards the

e
share capital of the Co-operative mc1ezy under this scheme will
ve for a periou of o years re epayable in egual ‘instalment. Fav-
rent of the first instalpment Nlll commence from the 3rd year
from the actual date of receipt ‘of the share capital contri

1

tion and.bas, $ubsﬁgugﬁt'insta ment on Lhe ccwreaﬁepulns wate

~T

; » , R - ! ot ) i & *_‘, 2, i
during the succesting y2als In the event ot Herand's ”ﬂ.r—r -
ment of instalments the sceiety will be liable to ;ay penal
in érest & 2.5 for tae aef%ultea 1ns»a1mgnus.‘ The society

chall forward to the Aeglstrar of Co-operative Societies a
printed Mnare certificates in avour of Gowvernor of Kerala
‘within one month of the Te elease of the share Caplual contribu-
tion. i

20, fhe dividend accrblna on the share capital contribu-—
tion of the Governuant shall be remitted in the Treasury within

one month after the ueclaration of dividend by the General

bouy oI the society.

21. The 1oan shall be repald in 10 equal anaual instal-
ments alongw;tn Laterast,ilteu by Governuent from time to tiom
The first instalment shall fall due on the expiry of the third
year of the date of drawal of tge apount from Treasury.

“*

22, If the society nakes dﬁfault in uhe repayment of any
instalmnent or -instaiments of the loan the entire armount witl -
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interest as

in luwp.

3

n the Jdate of payment shall bacon recoverabls

The degistrar of Co-operative Societies 1s competent

for the recovery of assistance under this scheme. &11

opder

ed to he recovered shall be recoverable as though

they are arrears of land revenue under the provision of the

devenus Recovery Act 1968 for the time being in foree.

ttee of the society and Sec
Jointly anG severally raspo n;lnl; for the proper utilisation

2k,

THe Presiuent anu the newbers of the kanaging Counai-

retary/Chief Sxecutive shall be

of the assistance received under this scHeme.

Ths scciaty r=c;1v ng the Covernment assistance unuer
hall agvrcment in form 'B' and a [iort-
fort hle In the cass o8-

rative socistles whlch ao nbt have their own land

and . who have psen sanct* nau assistance ke thls schepe uw

to

%.2 lakhs only for Lﬂuﬁr salkting activites for the improvensnt

of the welfare of the members with assistance SanLTOFEd shall

exec
assets purchzs=d as a

ute an &g

sanctioned,

hypothication
assistance from other institution other thah Government, the

réament in form \Jl hypothecating the LachlﬁéJlLb/

rt of the project with the assistance
IT the SOC"E‘Y intenus to make any additiocnal

with Same waciinary/assets for availing financisl

society shall get prior sanction from Government. The agree-

ment ane mortgage dezed/hypothication deed shall be-signed on
behalf of the society by the President, Chief Zxecutive and

cngz

wembar of

the #ro-azint Committoe, The agreement and

mortgage deed/hypothication weed shall be kept under the safe

custody of the Registrar of Co-operative Societies,

with repara to the financial assistance sanctioned to

society unuer the scheae ana shall watch the due ful

o
il L

285

=

the

O.

-_—

2rn

The

concernec shall maintain UDemand Collection Balance Repistrar

=
=)

and ceonditions oi the zsasistance anw &

Joint Registrar (General) of the District

the

5
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of share capital contribution and repayment of loan instaluents
and interest Jdue therson to Government.

27. The assistance sanctianeu under the scheue shall be
utilised within 2 period of two %aars Irom the uate of releass
of the amount to the society. If the society does not utilise
the amount within -2 years the entire amount shall be refunded
to Governu=nt, Howaver, Government is camﬁateaﬁ to extend the
period of utilisation if the Government is convinced that the
non-implementation of the project 1s owing to the réasansl
beyond the control of the society.

28. - If the society is not fulfilling the conditions pres-

s
criped by Governuent for savailing assistance the entire awmount
3 L *

¥ 1% o,
B T T T o T R J PRUSECR S ot A N 5 “
Cio LoOVeriiiient. ; * adds T e
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239, The Joint Registrar of Co-operative Societies {Ceneral)
‘of the concerned uistricts shall watch the utilisation of ths
share contribution, loan anu sSubsidy and furnish the utilisati=
on certificates of tae share and subsiiy to the Accountant
ral, Kerala with a copy to the legistrar of Co-oparative
Societies. : i :

30, The society recesiving the assistancs will submit pro-
gress/  status reports to Reglstrar of Co-cperative Societiss
on a six monthly basis or whenever called for.

£
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Tor eand on Dehalf o0 LU o v o v o 2 # = = & s 5 & 2 » v » 2
Socﬁety/ﬁank Limited Now. « « « . , a society registersd under
the Kerala Co-operative Societles Act 1969 (Act 21 of 1969} and
having its registered Offica at +« ¢« o 4 ¢ « ¢ 2 o « « 2.0,
{hereinafter called the “'DOthEcatOr ) in favour of the Gover— ~;
nor of ferala {hersinafter called 'th.Goverqmnnt’;.

I’L;

JHEREAS Lhe hyﬂathecﬁtor has applied to the GOVETEMﬁnt

ful‘ a lDaﬂ Q.L Lﬁ:a ¥ s @ a ‘s s » . s -“i\upees s = » [ LA I I
e e e w s s s s we s e s s s s only) under the rules for the ff§§
: §

i

]

!

payieent of financizl assistance to co-operative societies for
taking up projects for expansion anu diversification objectives
{hereinafter referrvd to as 'the Rules!);

“ % N om & AR R R s «APHESTUENT) Member No.

L e Y = ( SECEL%:TM%Y )

R

£ ] - . L - 1 ] * » L . 3 - (ﬁoﬁ LJ zv—ﬁﬁ"l.ﬁ'ﬁlf“-/ %
CHIZF EXECUTIVE) bHeunber No. ‘ |
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WHEREAS the Governuent have in oruder No. , S
B BBING: o wefe & Jiiw wiyd ¢ HATEA S TaE W B s e of
the Co-operatiocn Departnent, Governient Secretariat, Thiruvanantia-
DUTERy { hereinafter referred to as the {Said Oruer') sanctioned
the payment of the loan of [ . o .« « o « o« = (Rupees « « ¢ « 4
g BOUE - T L A Rl § al . only)to the hypothecator for
the purpose of taking up projects for expansion and diversifica-
tion of activities reconmended by the High Level Coumittee anu
Go vehnment subject to the terms an= conui tions ‘contained in the
saia order and in the Rules(copies of which are hereto attached
and which shall form part of this deed as if incorporated herein

and subject to the terms ani conditions hereinafter appearing; -

NOW, THzSE PRESENTS WITNESS AS FOLLOWS:-

Je™(4)  In consider tiont off '
R LR LN Rl ool R R G LR Lonly)
sanctioned to the hypothecator by the Goverament, the hypothsca-
tor doth hereby transfer by way of simple nortgage to the Govern-
.ment all the asssts particulars of which are menuiohea and descrl-
bed in the schedule hersuncer writteh to the Intent tha» the
assets shall remain and befcbargediwith by way of secturity Ior
the <ue and deligent repayment to the Government of the said

loan amount with interest,. Penal 1ntewest and cost 1f any,-din=
sccordance with the Rules and the said order and for the due
fulfilment by the nypothecator of the terms and conditions herein
con»alned and those contained in the Qules and in the said order
and thL Government shall have the first charﬂe over the sane.

2. The hypothecator Joth hereby agree that the hypoth ecator
shall abide by the terms and conditions contained in the J{ules

and in the said order which shall forn part of this deed

3. The hypothecator doth he reby assures the Governent that
the hypothecators are the absolute owners of the assets hereby
hypothecated and that it is free from any encumbance or charge

e D @
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A
of any description whatsvever or any attachuent or restraints

1 alisnaton.

&, The hypothecator shall hot at any time during the
continusnce of this security create any charge by way of
hypothecation, Fledge or otherwise create encumbrance of any
kind whatscever in respect of the assets mentloned and descri- .
ped.in the scheaule hereto or part with possessien of the sane '
and that it shall romain cnu continue to remain from any

encumbirance or liability“whatscever. { pn

ve (PRESIULNT) pember No.

* L] * L] - o » £ . * -

. - LDJ;,R.E .A.a:'l‘[ /Cq-l 3

3 2 . N e, ¥
. g &

. - = * a - & 1 o L] . ."\BC‘A_.% i'ﬁlBﬁP_} E":’AEQLter i\zo.

e
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5. The hypothecator doth hereby agree that the amount

of Co-operative Societies

of the loan shall not be utilised for any pwrpose other than ”“*fj
that for which it is granted. A
, B | l

6. The hypothecator shdl¥ wmaintain 'a separate \2gister '§

ane pender correct adccounts of the expenditure incurred out of 1
+he loan. The mccounts shall be open for inspection by any :
oficer authc ised on this behalf by the Government or Registrar wg

]

ST

7. The loan shall bear interest at the rate prescribed

7 Government from time to time.

T ——— =

8., The Principzl auount of loan and interest thereon
shall be repaid by <the hypothecator as prescribed in the

sancticn order and the Rules.

~

“s l%- . ea
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Y+ If any instalment of Principal or interest is not paie,
on the Jdue date the ‘penal ihterest at the rate of 2Y2 s in adei-~
ticn to the usual rate will be paid on the amounts which have
become overuue, ‘ '

10, In case of the hypothecator fails to couply with ail
Or any of the terms and conditions on which the Said loan has
oeen grantedé either by ‘utilising thes loan amlount or any part
thereofzztherwise than as provided in the Sald Rules or shall no+
duly repay the amount of the said loan or any part‘thereof or
any'intgrest thereon or commit breach of all or any of the terms
and conditions herein contained or in the Rules or in the szid
orser then and in any such case the GCovernment Shall be compe-
“ent to recover the entire sum thereon outstanuing in a lump
a?hcqpe'anu tho.Qovgrnment shall have.;;wén:ﬁéagwﬁhé§a,agginsﬁ

pacpor]
st b T el Nl

the assdts herein hypothecateu and charged and tha Governmant
shall have all the powers vested under the transfer of Property
gcts

*® s = & s = = o+ . ® . .(PESIL}&E) $ Lﬁ&!ﬂber I\EO‘

Ll T L .« . +(SECRETARY /CH oF
| BABCUT IVE)

) - - - - 2 - - - . - . - (EQA,{{D fm'ﬁm)

11, The hypothecator doth Herehy further agree that
Wlthout prejuaice to ana in audition to other modes of recovery
all sums found due to the Governuent under op by virtue of
These Presents shall be racoverable from the aypothecator and
Lt8 assets herein hypothecateu and other dovable properties,
&s 1f such suws zre arrears of Public revenue due on land under
tie provisions of the Ravenue Recovery Act for the time being
in Torce and in such Other wesnner as the Government nay
deer fit. "



e 18, The hypothecator hereby assures unto the Governwent

- that the executants hereof on behalf of the hypothecator uave
got full power and authority to uo. so as per desalution

NO. - . = - N « a d&t eu: & ® a 3 . « 4 a ® Of th"‘:— i’;}fpoth.e*
cator. '

g : SCHEDULE

P sewipTion” |

1 g s ’ : ;

vetails

Ll - - . - . . - - L] L . . L \[alue * - - . . a e LS ® - - . = Q‘v

- - - - ( PRIS’S;’;J&‘IT ) - L] » - « = . -I‘Iember I\IO-

.. . . . . .(SSCRETA.Y/CHIEF BXECUTIVE) +» o o o « » « = «
. - - . L3 Ll . - e * - (BOARJJ I“Et;i‘élsv1f{) . “ - - a - - - Qr;EfﬂbEF ND*

I WITNESS WHEREQF Sri/Sit. « « = o o o o v o d s
s . 4 4 s e e« o s +PREBILENT), Sri/SEte o o o s o0 0 e v oo
&SECRETAKY/CHIEF EXECUTIVE) and Sri./Smt. « « « & o « o » = =«
(BOARU liwmBeR) for and pn behalf of the hypothecator, have

hereunto set their hands the «ay ani years first above written

-!'6 LRI
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55mhas agreement is executed on thlS e e s e e e e
. between .-

° L) »- @ ° . ° 3 L] -

e, @ *» ' ® . .4- a - ® @~~~ e -

der the Kerala Co-operatlve

A CO—Operathe soc1ety reglstered un
rred to as the

Sogletles Act (21 of 1969) (here in. a after. refe
fc1ety) of the one part and the Governor of Kerala (hereinafter

rredfto as the Government) oF the other part

5

EEOY

nancra1~ass-staneehby_way“of snare ca01ta1 contrlbutlon and

der the scheme for Rehab;;arnflon packagmwoiw%eakébef‘
b it hereas Government have agreed

-
vV .Lc_u.l.\-— \.-Uu_b)C.L (=1 L,J.VcD cu,,s-\.

a851stance subJect to the terms and

by Government this

-1on the flnanClal

ong ionsvcontalned in the Rules aoproved
Now these presents w1tness and 1t is hereby -ag

-
~

reed as

N -

N S . : g 5 .

. "(Rupees

; 'k%e amount Of o. V > o, o c.‘.v \' c © T.
Aok ) sanctloned to the

ety as share Capltal contributlon and BSe o «.» .6 = o =
£ £ r‘L“. v';'.'. .'. o .‘. ) sanctloned to .

Mtas subc;;y-shaéf be’ utlliSed only for 1mp1ementatlon
"{f%:¥ée ma‘ééroved by the ngh level commltteg.

iy Bae \
: i3

N

'ﬂhe SOC1ety agree to and shall
ules governlng “the 3551stance a

and the Rules shall form part

—.—..-4"

-hlde by%he terms

an f,dltlons contalned 1n the

copy. 'ffwhlch 1s herew1th appended

(agreement..: ;'A fe bt BT ¢ .

3) The Soc1ety agrees to: utlllse the “Share” Capltal
r from the date of
fter -

lcontrlbutlon and\the sub51dy w1th1n one yea
of amount and any amount remalning unutlllsed a

anctlon

ce



“se 2 . z28-

N »f* ‘\,v'ln 4. The society shall return the share capltal
(Rupees . . ; .

'lfcontributlon amount of Rsela . ;;.-
. ). in ten equal %nnual i talmezﬁs the

ICRL R G i 1e2 N Sa af{t@tfﬂ

ubsecuent

! nafﬂflrst 1nstalment commenc1nc from the éthwa
R "v “t%%liof “the amount {rom treasury and the. s

d@_nn
e. correSpondlng aates of the succeedlng

'7_‘1nstalments on, th yearsL

N

£ default in payment of instalments

Soclety shall pay penal interest
faulted 1nstalments.1 SR

e RNt ':S;f In. the case o
,jan accordance w1th the Rule the
the rate of 2 1/2 oer annum “for the de

- e

’Tf*V:§fyif;f' ';; The society ahall furnlsh to. the Jolnt Reglstrar
ited Share certlflcate in the name:

'fof the Dlstrlct concerned a prin
th from the date of

:fevGovernor of Kerala within one mon

‘}f'encashment of the blll for the amount

“fjf? 'h7;1 ﬂhe soc1e+y shall re
ita : ion made by the Government and then

o, tlme after deductlng the reoayments

mit the d1v1dend accrulng on

”;thfthe soc1ety from’ time to,
~'made by the soc1ety. L ‘ : S

8.* Not w1th standlng anythlnq contalned in- the Rules
oF the soc1ety it shall be open to the’ Government

without stating any ‘reason whatsoever, the
rlbutlont'

.tr 1n the byelaws
_tho'w1thdrawal any time
_wholé or any portion. 0o
¢fand the SOC1ety shall be llable to ref“r

f the Government share caoltal cont
d the. amount so w1thdrawn

Jflh a 1ump at one.f‘
gl breach of all or any

Db In Case the soc1ety comm1ts
or those contalned

2 of the terms'and condltlons hereln contalned

'”7:;n the Rules and in the sald order the entlre amount advanced:

n:;shall become repayable 1n lump at once by the 5001ety.

-

'16. It is herebj declared that the executants.of

an'.on behalf of the soc1ety have the power

-

agthls agreement for .
57,fand suthority . to do s6 by v1rtue OF o v o oo =

- o ® . - s - ® -

- (here enter authorlty) § o : .
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e SEl _ 11 ! All sums found due to the Government under or by
_ffi-f v1rtue of thlS agreement shallzbe recoverable fron the soc1ety
;and 1ts_assets both movaole and lmmOVable under the prov151ons of
the Revenue Recoverg Act for the time belug in fore< -as though such

sums are arrears of land revenue and in such other manner as the

a

“3*;,government,may deem,flt, o

”*;57 ;7{f~ In w1tness-where OF SFde o. o' n o e o b 'a v se
PreSLQent and Sr1. é'. o e B e, s o ;’,:{_;'LiSeéretary/’
Manager/Managlng Dlrectorﬂ ahd Sri. . ._..}:. ;:. . .':Z,'. ..

“(Board Nember) for and on behalf of the SOC1ety and Srl.;. v wil

/for and-on behalf of the Governor of

,;:‘"‘ . '-_“ . ‘ A : ' c ‘ %
Slgnec by Srl. A .w.(President)

. g (Manager/

BE G e Secretary/Managlng Dlrector)
-\“ . .U" -'.” S:lt e . ° ) L) 0. - ] ° .. or - .- (Board
o -, - ‘.: g A ;= S Member)
r and on behalf of the soc1ety ‘2‘;' an h_'7 T
rn the presence of wltnesses s mbp n
= ) v
'ned_by Srl.‘.f{'. e BT @ e w
tor and on behalf of the Government of- Kerala ' RS
In'the presence of Wltness.-
-:' ,~Y:V~A" s ’L.- ‘ e ,‘ ‘: '. » . 1) Srj_. se mbe o w . L. A-- .
: i 2) SrAM e Ce e e e e e e e
VLT Bk/25.3.97. )
N ¥ = ~~ ) .J
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a'Co-Operatlve_Soc1ety Reglstered under the Kerala Co-Operatlve

Socletles Act 1969(Act 21 of 1969) and hav1ng its reglstered
offlce aL .:;

e .. ,.o‘ e o » .ob» ¢ o . (hereln after‘ Called "the )
Mortgager" 1n favour of the Governor of Kerala (hereln after

). Whereas the Mortgagor has applied to the Government
'a 10an Of Rs.” ;-I_. ;‘; o (Rupees .o

-35;}“;3" y under the Rules for the Grant of as51stances
'ﬂath‘;"Rehabllltatlon package of weak but potentially viable
fa -Operatlve 5001et1es" (here;nafter referred to=s " the Rules").

: ; ! . .
Whereas,btne Government/Reglstrar in order No o R g

j.f;*.;,};,, dated N N (Herelnafter referred
s_the sald order sanctioned the payment of the loan of

thes mortgagor subJect to the terms and condltlons contalned in
sthe"Sald order and 1n the Rules, coples of which a re hereto

tached and Wthh shall form part of this deed a 1f 1ncorporated

p'earlng.gﬂ“

Now these presents w1tness as follows-
1) In con31deration of the sum BE Be 3% o 5 o

' ,l;..v.y.‘.t,f. ) sanctloned to the Mortgagor by
h rGovernment the MOrtgagor hereby transfer buy ‘way of 51mple

'mortgage to the Government all the prOpEItleS and: other assets

prOpertles and other assets shall remaln and . be charged by way
of securlty “for ‘the due and delienet repayment to the Government
Nt of the sald Loan amount w1th interest, penal 1nterest and cost ‘if
uf;mgxh any, 1n accordance w1th the Rules and the said order and for ‘the
'f»?f, due fulfllment by the mortgagor of the terms and con01tions

. %

.....2/—

&

lv.

.;;~,j, (Rupees T T ) to'_
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‘?}. hereinicontianed and thiose contained in the Ru Ies and 1n the said

-order and that the Government shall nave first charge over the same.

G ARLE e 2. The mértgagor . hereby agree that the Mortgagor |
s 75h811 abide oy the terms and conditions corntained in ‘the Rules
-and, the said order which shall form parL of this deed '

-
3 -

n“'tS; ﬁhe Nortgagor aseures the Government that the
mortgaqor is the absolute owner of the prOperties hereby mortgaged

s and that the are free from any encumbrance er charge of’ any

'“;;:'* Giscription what so ever and are ‘Hot subJect to any attachment '

‘ or restraint or alienation.

> . ‘ e

_ Ty '4:i The Mortgacor shall not during the continuance of
‘:Zfﬁ;ﬂu«this mortgage create ‘any mértgage lien or charge by way of
B¥es hypothecation pledge or otherWise create encumbranc° of any kind
; what so ever in reSpect of prOperties described in the schedule
iifgif:; hereto or let .or: leave. or part With possession of the Same. and

- they shall remain and continue to, remain free from any encumbranco

‘;f or liability whatsoever..f

s : - (

: 2 5. The Mortgagor doth hereby agree ‘that the amount of
loan shall not be utilised for any purpose other than that. for .

J_p] which it is granted and the amount . Will be utilised in accordance':
"y“; with the conditions stipulated and approved by High Level - ,dg.'
Committee. : : o

s 7

'*47 u,;;' ' 6} Phe lOan shall ‘hear interestat the rate presciibed

by Government from tine to time y fp ' e e e 3

e, p 'fv7}_ The Mortgagor shall maintain a separate Register
. and render correct accounts of the receipt and repayment of the
: - loan and interest and the accounts shall be Opened for inSpection'
t,;f" by such ofricers autho ised in this behalf by the Goverﬁment/
L ' Recistrar of Co-operative bOCletleS. ‘

N &
[ L | .

: 8- mhe.DrinCipal amount of loan shall be repaid by
' the Mortgage in ten annual instalments of RSe n & % o @ ,’... s mr
- .;: (Rupees'. « » w wm s 88w % 5% sy s ¢ & » s w =) 2ach; the Eirsb

*

.'.'.i..3/-




‘;on,the correspondlng dates of suceedlng years.

"propertles herein mortgaged and
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i Lnstalment shall become due .on the date of exwlry ‘of three vears

“from. the date of drawal of the loan amount from the treasury'and there

- after'the'SLbsequent 1nstalments shall. pecome due on the

 corresponding dates of the suﬂceedlng years until the loan if fully

: repaid.i The interest shall be pald annually the first instalment

being payable on the date proceeding the date of the third

anniversary of payment of the loan and the Subsequent years interest

gy If,any 1nstalment of prlnClpal or interest is not

 paid'onjthe.due'date a penal 1nterest at the rate of 2 1/2 % in

 addition to the usuals rate shall be paid on the amounts which
have become overdue. s : . e

‘ A10' 1n case the mortgagor fails to comply with x1%.or
,any of the terms and conditions on which the said loan has been
granted elther by applYlng the loan amount or any part thereof or
rotnerw1se ‘than as prov1oed in the said fRule or shall not duly
brepay the amount of the loan OTr any part thereof or any interest

’thereln or any part there of or commit breacn of ;all ox ‘any .of the

. terms and conﬁltlons herein contained or in the Rules or in the

}sald order than and in any . such case the Government shall be
competent to reccver the entlre sum thereon outstandlng in lump

stone and the Government - shall have power to proceed against the
charged and the Government shall . -

: have all the powers vested in or mortgage under section 69 and
6n ‘A ‘of transfer of property act (Act 14 of 1862) .

11. The Mortgagor doth hereby. further agree that

: without prejudlce to and in addition to other ‘modes of recovery,

all'sums found due. to the Government under OT by virtue of those

presents ‘shall be recoverable from the mortgagor and its

_prOpertles ‘movable and 1mmovab1e as 'if, such sumsS are arrears of

publlc ‘revenue due oOn land under “the prov151ons of the Revenue

‘rRecovery Act for the time being in force and in such other manner

-as the Government may deem £it.

e T
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£42% -In:dase any doubt or dispute arises under or by
v1rtue of this deed the decision of the Government there to shall

fbe flnal an leqally blndlnc on’ the MortgadOTre

s ,‘13. ~The.. Mortgagor assures the Government that the
executénts‘hereof of the mortgagdgor have got full power and

- authority to'do so0 as per Resolution No. . - K e 1l of Board
~' of Dlrectors held Gh e b e (H.E.,Authority).
e . e In w1tness where SE STl et el e e s (President)
f"Sti;V, ;r.v, e T . (Secretary/Manager/Managing Director,
| ' Ly Boara member/or members for

e
L]
L]
]

-',;aﬁaxonﬁbehaifvof the MOrtgagor'havevhere unto set their hands

ijtheedéy‘month and year first above written.
ia * (Here enter details of property an@ other sssets)
¢ = » ' :

jSigneé;by_I)j Sris

gy ogrds
A Bt
b
S 4) Srig. o
L eyt saeds i

] Forééﬁdeen behalf‘ef the Mortgagor:

In the Presence of witnesses

1) S:i;‘

*2) Sri. i

bk/25.3.97



