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Rule for Financial assistance by way of grant and share camtal to

‘primary scheduled caste and scheduled Tribe Co- operatlves workmg‘

on profit

These rules may be called the -rules , for the payment of financial

assistance by way of grant and share capital for the development of Primary

.. [ D

10,
11.
12.-

"+ Scheduled Caste and Scheduled Tribe Co- -operatives working on proﬁt

'All SC/ST pr1mary Co- operatwes workmg on profit will be eligible for the
-assistance under these rules and the SC/ST Co-operative Societies working

13.

14.

on profit applying for assistance under the rules shall satisfy the following
conditions. ‘

The society shall have a Secretary/Ma’nag‘ing Director as the case may be
whose appointment has been approved by the Department.
The society should be on profit for last two years are el1g1ble to get
financial assistance under this scheme.
The society will be giving continuous employment to at least 50 SC/ST
members by 1mplement1ng the project. - .
The societies having outstanding Government dues will not be e11g1ble for
the assistance under the scheme.
The assistance under the scheme will be provided only to those societies
which submit project ensuring development and expansion of the soc1ety
and for supportmg the income and livelihood of SC/ST members.
The assistance will be released to the societies based on the approved
-projects only. : '
There should be adequate provision in the bye-laws of the society to avail
the assistance by way of share cap1tal contr1but1on from. the State
Government.
The assistance shall be given in the form of grant and share in the ratio
- 3:2 subject to a maximum of Rs.50 l_akhs (Fifty lakhs only). A society
shall be eligible for the Share Capital Contribution to the extent of 40
times of the paid up Share Cap1tal raised from the members of the
soc1ety :
The assistance shall be sanctloned only to the soc1et1es which completed
minimum five years of satisfactory working.
Audit shall be completed up to the preceding three years
The society should be free from corrupt practices.
The assistance given under these rules shall be utilized only for the
purpose for which it is sanctioned.
‘The Assistance under these rules shall be given to those soc1et1es Wh1ch
have own land and building.
A society shall collect a minimum paid up share cap1tal of Rs 50000/-
from members of the soc1ety




15.~ The percentage of over due under loan outstandlng as on 31St March of .
- the precedmg ﬁnanc1al year should not exceed 25%. '

' 16. A soc1ety shall have at least five hundred persons 1nterested to scheme of

' the society as- members on rolls. ‘ ' -

- 17. A sub comm1ttee consisting. of the- Joint Regmtrar (General) in each

. Dlstrlct Ass1stant Reg1strar (SC/ST) and Assistant Registrar (General)
in the Taluks will select the societies only ‘after sat1sfy1ng the above

~_conditions, v1ab111ty of project -and- financial stab111ty and repayment

" - capacity of the soc1et1es and: recommend the proposals of the _societies
ﬂseekmg financial assistance to the. Reglstrar of Co- operat1ve Societies.
The- Joint Reglstrar (General) will ‘be the cha1rman ‘and the Ass1stant
Registrar (SC/ST) w111 be the convenor of above comm1ttee ' -

L PROCEDURE : : :

: II) The apphcatlon for ass1stance under these rules should be submitted in
form A appended to these rules to the Reglstrar of Co operat1ve Societies
through the Jomt Reglstrar (General) concerned W1th the followmg
documents T = ST

4 a) True cop1es of the resolutlons of the Board of D1rectors requestmg for
ass1stance under these rules spec1fy1ng the amount of' ass1stance and
o the’ purpose for which the assistance’is requ1red and an' undertaklngl '
" to abide by the rules “and 1nstruct10ns 1ssued by Government from i
'T-t1metot1me v o S
b) A brief note 1nd1cat1ng the worklng of the soc1ety W1th Non -corrupt.
S pract1ce certlﬁcate and Non dues cert1ﬁcate counters1gned by the' '
fAss1stant Reg1strar (General) concerned. TR :
©¢) An: evaluat1on report on'.the Workmg and . ﬁnanc1al stablhty of
"n"ﬁCo operatlve soc1ety by ‘the Ass1stant Reg15trar ‘of . Co- operat1ve
. Societies - (SC/ST) attached to the ofﬁce of the Jomt Reglstrar
. (General) concerned.- o
d) Copy of audit cert1ﬁcate for the last three years and 1f the aud1t 1is
- nét upto” date tentat1ve proﬁt and loss account Balance sheet of the -
_ precedmg ‘two years duly counter- s1gned by Ass1stant Reglstrar.
' (General) concerned should be attached.: ‘
e) Detailed prOJect report w1th feas1b1l1ty report of the Jo1nt Reglstrar
o (General) concerried. :
. The appl1cat1on for ass1stance shall be forwarded to Reg1strar of
o 'spec1ﬁc recommendatlon in the form appended to these rules .
g) A statement showmg ‘the detalls of ﬁnanc1al ass1stance already
i ava1led from Government in’ Varlous schemes 1nclud1ng Scheduled_
Caste/Scheduled Trlbe Department and Dlstrlct Panchayath and .
o amount rem1tted to Government balance and over due (1f any) c B




1.

. Financial assistance will be sanctioned by Government on the basis of the

‘rules and procedures laid down by Government from time to tlme for

issue of Administrative sanction and release of funds.

. Financial assistance shall be released to the society after an agreement

signed between the society and Government. The said agreement shall -

. prescribe: terms and conditions under which the financial assistance is
" being sanctioned. Fajlure to fulfill the conditions by the society shall

make the society liable to repay the entire amount sanctioned with penal
interest within the period to be specified in the agreement.

Joint Registrar (General) concerned shall obtain a printed share
certificate from . the beneficiary society concerned in favour of the

Governor of Kerala within three months from the date of encashment of

the bill and keep them under the safe custody of Joint Reglstrar (General)
concerned. :

‘The Society shallief)ay the amount contributed by Government by way of

. share capital in 10 annual equal installments. The payment to the first

installment commencing from the 4™ year of the date of which the
contribution was drawn by the society and payment of the subsequent
installment on corresponding dates of succeeding years. A penal interest
@ 2.5% per annum shall be charged on the amount defaulted for the

_ent1re period of default.

-

Notwithstanding anything contained in the rules or in the bye-laws of the
society and it shall be open to the Government to withdraw at any time
without stating any reason the whole or any portion of the Government
contribution and that society shall be hable to refund the amount so
Wlthdrawn

The dividend if any on the share capital contribution by the Government
shall be remitted in to the Government Treasury and the challan receipt
shall be forwarded to the Joint Registrar of the Co-operative Societies of
the district concerned with in one month after the declaratlon of the
dividend by the general body of the soc1ety

. The a551stance sanctioned shall be utilized for the purpose for which it is

sanctioned. The President, Secretary, all: members of the Managing
Committee of the soc1ety shall be jointly and severally respons1ble for the

proper utilization of the ass1stance under these rules.




8 The Jomt Reg13trar (General) w111 Watch the prompt ut111zat10n of the
' .ass1stance Joint Registrar (General) shall obtain utlhzatlon certlﬁcate for:
;. the.amount. sanctioned from the society . and’ forwarded to Accountant

. General under 1nt1mat10n to the Registrar of Co operatlve Soc1et1es also

9. The amount sanctloned shall be depos1ted in a separate TSB Account :
. Wwith. the. Dlstrlct/Sub Treasury; in the name of Secretary of the: soc1ety.'
e and. the Assistant Reglstrar (SC/ST) of the’ dlstrlct concerned and the
" “amount shall be drawn by the secretary and As51stant Reg‘lstrar (SC/ST)
Jomtly ' S N




FormB :
This Agreement is executed on this .........c.........ci..... Day of ...
20 ........... e between the a Co-operative
Society reg1stered under the Kerala Co- operat1ve Societies Act (21 of 1969)

_(here-in-after referred to as the Society) of the one part and the Governor of
- Kerala (herein after referred to as the (Government) of the other part.

_ Whereas the Co-operative Society has applied to Government for financial
assistance by way of Share Capital Contribution and grant under the Scheme
for financial assistance to the Primary Scheduled Caste and Scheduled Tribe

. Co-operative Societies Working on Profit, Government have agreed to sanction

—— e e e e

the assistance subject to the terms and conditions contained in the Rules
approved by Government in this behalf. Now these present witness and it is
hereby agreed as follows:- ' ' :

1. The amount of Rs......... e Sanctioned to the Society as Share Capital
Contribution and Rs. ............ cere G, )
Sanctioned to the society as grant shall be utilized only for the

- implementation of projects approved by the High Level committee.

2. The Society agrees to and shall abide by the terms and conditions
contained in the Rules Governing the assistance a copy of which is
herewith appended and shall form part of the agreement

3. The Somety agrees to utlhze the Share Capital contrlbutlon and the grant
- within one year from the date of sanction of amount and any amount
remaining unutilized after one'year shall be refunded to Government

4. The Society shall repay the Share Cap1ta1 Contribution amount of
Rsooveeneeniinin. S PPN ) in 10 equal annual
1nstallments the first installment commencing from the 4" year from the
date of drawal of the amount from treasury and the subsequent
installments on the corresponding dates of the succeeding years.

5. In case of default in re-payment of installments of Share Capital
assistance, the Society will be liable to pay penal interest at the rate of
2.5% per annum for the defaulted installments.

6. The Society shall Vfurnish to the Joint Registrar of District concerned a
printed Share Certificate in the name of the Governor of Kerala within
one month from the date of encashment of the bill for the amount.

7. The Society shall remit the dividend | accruing on the Share Capital
contribution made by the Government in the treasury within one month
_after the declaration_ of Dividend by the General Body of the Society. -




8. Notw1thstand1ng anythlng contamed in- the Rules or in’ the bye-laws' :

- of the Society, it shall be ‘open to the Government to recover the ‘entire-

~,vsum therein . outstandlng w1thout statlng any - reason Whatsoever the
Government Share Capltal Contr1but10n ‘and the soc1ety shall be hable "
‘to refund the ent1re amount sanctloned under the scheme Wlth 1nterest

 as on the date. The Reglstrar of Co operatlve Soc1et1es s competent to

‘ < " order for the Recovery of ass1stance under the scheme under the prov1s1on ‘

e ‘::‘of Revenue Recovery Act 1969 for the t1me bemg in force T

g ’~'In case the soc1ety commlts breach of a11 or any terms and cond1t10ns

hereln contalned or .those contamed in the Rulek and in - the said order;

' .the ent1re amount advanced shall become repayable in lump at once by
. the soc1ety a o S :

'.'10 It is hereby declared that the executants of thls agreement for and on
‘behalf of the soc1ety have the power and authorlty to do S0 by virtiue of the'
Board- Resolution | No BRI od - RS of the somety. .
(Here enter authorlty) A '

- 11 The Pres1dent Board of Dlrectors and Secretary/Chlef Executlve of the‘
B soc1ety shall be jointly and- severally respons1ble for proper.: "tlhzatlon of "
the ass1stance recommended under the scheme ' B

: ,.:»'12 In w1tness : of where Sr1 .:‘.'..‘..._.;(The Pres1dent)- ‘
U and/Srl R T W AL VSR E 00 i (Secretary).. - and
A8 L LT R ; for and on behalf of the Governor of: Kerala have ,

here unto set the1r hands’ and the seal of the Soc1ety has here 1nto been
afﬁxed the day, month and year ﬁrst above ertten i o !

'13 Slgned by Sr1 L

o

ki '. ’14 For and on behalf of the Co operatlve Soc1ety in the presence of j o
o Wltness BT o . NS S

o '15 Slgned by Sr1 ..... for and on behalf of the
L Governor of Kerala 1n the presence of W1tness e




. Form A
Apphcatlon for Assistance to Primary SC/ST Co-operatlves Workmg on
profit

1. Number and Name of the Society

2.  Address of the Society -

3. Date of Registration
4. - Date of starting

5.  Number of members on the date of
application

| 6. Paid up Share capital as dn date

a) Members Contribution
" b) Government Contribution

7.  Whether the Society is workmg on
profit :

8. -Whether the society is ehg1b1e for
- assistance under the scheme

9. Whether there is provision in the
bye-laws of the society for
Government assistance

10. Whether bye-laws of the society
shall contain Provisions for state
participation in the Share cap1ta1 of
the society. ‘

“11. The details of asSisfance réceived -
under the scheme previously, if any

12. The amdﬁnt of grant applied for

13 .. 'l‘he amount of Share Capltal
~ apphed for '




14." Whether the committee has resolved ¢
~ .to apply for the assistance and also -
. agreed to abide by the rules as "=
" amended from time to time." If so-
‘ ‘enclose copy of the Commlttee o
' ’Resolutlon -

15 "Governmentfdues if éh*yf o
16,v 'Present Flnanmal P051t1on of the .

Somety (Tentatlve Balance Sheet as
.on date) ‘

Certified that the 1nformat10ns furmshed above are correct to the best of our
- knowledge and behef - ' '

5 Managmg D1rector _} - D"'irector. g ~-x,-Director_,v:»_ k Sec_retary )
" place:

o Da'_te:

‘ Speciﬁc‘reCOmmendations of the J oint Registrar (G) of ’C_‘o-operative Societieé; o




